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ARTIC LE 


Apples: Common.......+:+ ; - bbl - 


DME og 5.84 510.89 cee cewegece 
BEANS: Marrow, choice. .100 1b 
Pea, choice. ....ccercee oi 
Red Kidney, choice..... 
White kidney, choice. 
BUILDING MATERIAL: 
Brick, N. Y.. a Xk ee ee 
Portland Cement, N. Y., A 
loads, delivered......... bbl 
Chicago, carloads......... a 
Philadelphia, carloads 
Lath, Eastern spruce 
Lime, hyd., masons, N. Y..ton 
Shingles. Cvp. Pr. No, 1..1000 








Red Cedar, Clear........ 1000 
BURLAP, 10%-oz, 40-in. +d 
8-02, 40-in.... cece ee eeeee ey 
COAL; f.0.b. Mines......-. ton 
Bituminous: c 
Navy Standard....... . 


High Volatile, Steam. 
Anthracite, Company....... 
BOVE cccccccccccccossece 





Shae cannon nee a ae os 
err eer rr er i 
BO nie wie w bine ob bone ee wee 
COFFEE, No. 7 Rio......-- IH» 
4 Santos No. 4....-- : 
COTTON GOODS: 
Brown sheetings, eesmek:s 
Wide sheetings, 10-4 
Bleached shee tings > stand. 
DEGAUES .5.00 655100 4s 00:00:00.0 
Brown sheetings, 4 yd...... 
Standard prints........-+-- : 
Brown drills, standard...... 7 
Staple ginghams........ oe 
Print cleths 38%-in, 64x60. ° 
Hose, belting, duck........ 
DAIRY: 
Butter, creamery extra..... lly 
Cheese, N. Y¥., Fresh spec... ° 
Eggs, nearby, fancy oon doz 


Fresh, gathered, ex. firsts. 


DRIED FRUITS: 

Apples, evaporated. fancy...lb 
Apricots, choice, 1925...... ~ 
Citron, imported.........+-- 
Currants. cleaned, 50-lb box. ** 
eS. eo eee ‘ 
Orange Peel........-..+++-- 
Peaches, Cal, standard..... ° 
Prunes, Cal, 40-50. 25-lb box 
DRUGS AND SSP. bbls. 


Acetanilid, U.S bbis..... Ib 
Acid. Acetic, 28 deg. --100 


Carbolic. CANB. .ccccces a 
Citric, domestic.........-- Ib 
Muriatic, 18’........+. 100 sf 
Nitric, 42’......esseee ? 
Oxalic, BDOt......+--eeee : 
Stearic, double pressed..... * 
Sulphuric, 60’........- 100 ** 


Tartaric crystals........--. 
Fluor Spar, acid, 98% ee 
Alcohol, = proof U 





. B 5%. 

- anatase’. form 5. 
Alum, lump.......---e++e+6+ lb 
Ammonia. anhydrous....... 9 
Arsenic, white.........+-.+- “ 
Balsam, Copaiba ee re ae 
Fir. Canada........-..-. gal 
EG ios 0.05 6.0 0'0.o09's 416-44: 0's Ib 


Beeswax, African, crude... is 
Bicarbonate soda, Am...100 
Bleaching powder, over 


Seater rr eee 100 ** 
Borax, crystal, in bbl...... 4 
Brimstone, crude dom..... ton 
Calomel, American......... lb 
Oamphor, slabs.......-... * 
Castile Soap. white.......case 
Cater Cl. ING, 2 o..06:..0<55..8h 
Caustic soda, 76%. yi ietetel 100 ** 


Chlorate potash. 
Chloroform, U.S. P. 





Cocaine, Hydrochloride..... 0z 
Cocoa Butter, bulk......... Ib 
Cream tartar, domestic.... 
Epsom Salts............ 100 ** 
Formaldehyde ............-. 


Glycerine. ©. P.. in bulk. 
Gum-Arabic. picked.... 
Bensoin, Sumatra. 








TEOIDOME cc ccccecsccccces 
A ae a 
Tragacanth, Aleppo Ist.... “ 
LAcorice Bxtract.......00.- : 
ek eee ee - 
MOE ccccvccicsccesseceee a 
Menthol, Japan, case Beoee 
Morphine, Sulp.. bulk...... A 
Nitrate Silver, crystals..... *‘ 
Nux Vomica, powdered..... lb 
Opium, jobbing lots........ - 
Quicksilver, 75-lb flask...... 
Quinine, 100-0z, tins..... OZ 
morhelle Salts... ...6..00. Ib 
Sal ammoniac, oonyag . eee 
Sal soda, American. -100 ** 
Saltpetre. crystals......... " 
Sarsaparilla. Honduras..... S 
Soda ash. 58% light... .100° 
Soda benzoate........>.. 
ES De vie k bee 460-060 re 

DYESTUFFS.—Ann. Can: Ib 
3i-chromate Potash, am.... ‘* 
Oechineni. Gliver...<ccecccs 8 
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F E RT eee 


Pr rr erie meee ee lb 
Madras. 00000000. : 
potash, yellow. . : 
Indigo Paste, 20%....... ve 
ground, steamed, 
am., 60% bone 
pA dad Chic pee .. ton 
Muriate potash 80%....... " 
Nitrate soda........... 100 lbs 





ammonia, do- 
f.o.b. works. ‘* ‘ 


Sulphate’ potash bs. 90%..ton 
Spring Pat. 1 6 Ibs 
Soft Straights. - 

Minn. amily...“ “ 

GRAIN: Wheat, No. 2 R.. .»bu 

a ge an aie 

Ni UNM 6prc's 6. ah were 


CEOUE 6 0:5.0:6:0:6:4,0.0 

«malting APE ee eae 
id isiaia 9 wrb.eies 100 ibs 
Miaw OF. BID si cccwe Ib 


HIDES, Chicago: 
Sega No. 1 native 
Texas 







Cows, heavy native......... 

j oo RSE Seerooee bi 
ee 
CXUPOEMES. 2.2 cc cssece - 
CSE UE ° Serr 33 


COMEBRIOS so 655500 vc 

( hicago City calfskins...... : 
POCIEG,, BY. 928500605 = 
first marks...... diereces 


POURED. cin wea ae ae 
Scoured oak-backs, No, 1... ° 
ing. Butts, No. 1, light. * 


Wes : ern Hemlock 
r Ship., c. i. £., 
Harbor. --- per M ft, 


Pine, No. 1 


eee ia 
gen ER Wh. 
ak, Ora iia ed erase ae 
F ne Plain Wh. Oak, 
/4" 66 os 
Plain ‘Read Gum, 
F. As wae 4/4, 7 to 
waren ayes: eee 


1C ‘ommon, 


he SE a ¢ 
FAS Birch, Red, al aS nt ee 
FAS Cypress. 4/4”... ‘* § 
FAS Chestnut, 4/4". I 
No. 1 Com, Mahogany, 
RC Nabe eta oes Geek 6 
. Maple, 4/4”. “ “ * 
poruce, 2na"., “4 6 
N. C. Pine, 4/4”, Edge, 
r 12” No. 2 and 
y Pine, 3x12” ote dhe 
FAS Basswood, 4/4”. stat Mis ABO 
Fir, Water 
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i. ° 
Seats te ae 


13/16x6”... “ «* « 


Pig Iron: No. 2X, Ph. -ton 
valley furnace S eiesele 
Bessemer, Pittsburgh. . 
Gray Forge, Pittsburgh. . 
‘ South Cincinnati.. ae 
Bessemer, Pittsb’h. ‘ 


Pittsburgh...... 


Open-hearth, oc: gaa 
Wire rods, Pittsburgh... 


ee ae 
” ref., Phila.. 100 Ibs 


Iron bars, Chicago Raeceveie 
Steel bars, Pittsburgh... “ ‘* 
Tank plates, Pittsburgh ‘ as es 


Pittsburgh..... ge 
black No, 24, 
ea a 


= Nails, Pittsburgh. “ ‘“ 
Barb Wire, ae 

Pittsburgh Ses Gig ae eas ee 
Sheets No 24, Pitts. “‘ 
Coke, Connellsville, oven. ..ton 


prompt ship. 


Foundry, prompt ship..... ‘ 
Aluminum, pig (ton vag b 


ordinary. 


Elec trolytic. 


Pitisburgh.100-lb box 
MOL, ASSES AND SYRUP: 


Blackstrap—bbls, ........ gal 
oo Bo aaa a 
NAVAL aaa Pitch... .bbl 
Tar, kiln burned.......... 
Turpentine prema tein its) & 40a gal — 


3: Cocoanut, Spot, N. Y..1b 
Wood, bbls., spot.... * + 
Crude, tks., f.0.b., coast.. 
‘od, Newfoundland ys 
MOUUGL, SUMMED S 6 6 Woit'6 6-<:5%-d erage 
RAPE 9.66. «iw 9:0's 6.66.00 we = 
se. Ot MAM: 6600. ” 
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ARTICLE 
Lard, extra, Winter st.....lb 
ee ree i 
Linseed, city raw........ ne 
MOREEEOOE, PUG: 2.25 000 040 ig 
RG OS ES Ee a 


Petroleum, Pa. cr., at well. bo 
Kerosene, wagon deliy ery. -gal 
Gas’e auto in gar., st. bbls. : 

Min., lub. dark filtered E... ‘* 


Dark filtered D.......... a 
Wax, of.. 125 m. p......+. i, 
Oe, Ce PM. 5 vcs eens gal 
Soya-Bean, tank coast 
RUE 5.0054 oo pra heeo pace ese © lb 
GR Bless eek so x dees 6 oo: 


PAINTS: Litharge, Am......! 
COMNG, OMRON 5 6.906 5.0.0.8:8) 0:0 





Paris White, Am 100 lb 
Red Lead, American..... wees” 
Vermilion, English......... 63 
White Lead BTID Ss 5: = 5in'8 aie # 
Co DPR AERA oe 

Whiting, Commercial. -100 * 
IMC, AMOTICER. 6 0 cccs cae 6 
ae AL kt YS Peres : 
PAPER: News roll, Contract 
PRO 865 a Oe 60 6ic<.c coe alt 
Writing, tub-sized.......... . 
ee go ee ee : 
Boards, stTAw...o.sscsces ton 
Boards, wood pulp......... e 
Sulphite, Dom. bl...... 100 Ibs 
Old Paper No. 1 Mix... “* * 
PEAS: Yellow split..... 100 lbs 
rrr. Oz 


PROVISIONS, Chicago: 

Beef Steers, best fat...100 I 
Hogs, 200-250 lb. w ts ig 
Lard, N. Y. Mid. W... “* 


a eer bbl 
Lambs, OSU CERG 6.5;c50/<:04 100 lbs 
Sheep, fat ewes....... hee 
Short ribs, sides l'se... ‘* ‘* 
ES . A Ca ee narra Ib 
Hams, N. Y., 18-20 lbs. are 





Tallow, N. ¥. , aD. loose. a) 
RICE: Dom. Long Grain, Fey. Ib 
Blue Kose, choice.......... 
Foreign, Japan, fancy...... ‘ 
RUBBER: Up-River, fine... .1lb 
Plan, 1st Latex crude...... ‘*- 








SILK: italian Ex. Clas...... Ib 
Japan, Extra Crack...... Ae 
SPICES: Mace, Banda No. 1..1: 
Cloves, Zanzibar........... . 
Nutmegs, DOGB=1208. . 0.5600 ¥ 
Ginger, Cars 8 Te ea eee aie . 

Pepper, Lampong, black. 

Singapore, white.. *s 
= Mombasa, red...... $ 

SUGAR: Cent. 96°.... -100 Ibs 
Fine gran., in bbls..... 

TEA: Formosa, standard..... Ib 
RE PE i eee iz 
Japan, basket fired......... . 
Congu, standard........... ss 
TOBACCO, Louisville: 

Burley Red—Com, sht...... Ib 
MD. albany hen on ta Usui 
BE “cece ncheke wee wnse : 
i EE ere ee he 

Burley—colory—Common ... *‘ 
OK et IEE é 





VEGETABLES: Cabbage...bsk , 
Onions, Mid., Wn., Yel...bag + 
Potatoes, L. 1...:.. 180-lb. sac 
Turnips—rutabaga ....... bag 
WOOL, Boston: 

Average 98 quot. omer 
Ohio & Pa. Fleeces: 

Delaine Unwashed......... 
Half-Blood Pore Rataee coe ty 
Half-Blood Clothing........ es 
Common and Braid......... °° 
Mich. and N. Y. Fleeces: 


Delaine Unwashed......... : 
Half-Blood Combing Rereierale we 
Half-Blood € lothing.. . ee 
Wis., Mo., and N. E.: 

Half-Blood .... 5 





Quarter-Blood 
Southern Fleeces: 
Ordinary Mediums.......... a 
K W. Va., ete.; Three 
‘eighths Blood Unwashed.. * 


Quarter-Blood Combing..... ‘ 
Texas, Scoured Basis: 

Wine, 12 Mouths... 2006... : 
Fine, So ona 'u i ise a = 
California, Scoured Basis: 
Ae ee eran i 
Ree eae me 
Oregon, Scoured Basis: 

Fine & F. M. Staple...... : 
ii Oe Re eee = 


Territory, Scoured Basis: 


Fine Staple Choice......... ° 
Half-Blood Combing. eine! fon a 
UD CUONMIE. oak sic. biccecce Ls 
WRIOOS DORI e560 6.5: 0:0:5:0.4.0'¢ ; 
Pree a 
Coarse Combing........... id 
California BA... .ciescccss 7 


WOOLEN GOODS: 


Standard cheviot, 14-0z....yd 
ae een is 
co EE. Sr $5 
fancy cassimere, 13-0z..... sia 
36-in, all-worsted serge..... a 
36-in. all-worsted Pan...... si 
Broadcloth, 54-in.......... * 





+ Advance from previous week. 


— Decline from previous week. 


* Carload shipments, f.o.b., New York, 


Declines, 
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DUN’S STATISTICAL RECORD 


1929 1928 
$12,000,308,000 $12,424,117,000 
2,615,050 2,382,600 
956,364 919,352 
488 474 


Latest Week : 
Bank Clearings 
+Crude Oil Output (barrels) 
Freight Car Loadings.... 
Failures (number)........ 
Commodity Price Advance 13 40 
Commodity Price Declines. 40 14 


Latest Month: : 

Merchandise Exports $486,000,000 $420,617,000 
Merchandise Imports 383,000,000 380,437,000 
Building Permits 296,285,600 269,287,600 
Pig Iron Output (tons)... 3,714,473 3,199,674 
Unfilled Steel Tonnage..... 4,410,718 
{Cotton Consumption (bales) 632,808 
Cotton Exports (bales).... 555,986 
Dun’s Price Index $191.596 

1,987 


Failures (number) 
+Daily average production. {Domestic consumption. 











THE WEEK 


ITH the lessened activity and unsettlement in specu- 

lative markets, and with slightly easier monetary con- 
ditions, the general situation presents more wholesome as- 
pects. The momentum of commercial movements has been 
lowered somewhat by adverse weather in the East and in 
certain other sections, but the previous vigor of retail trade 
had disclosed the maintenance of an unusually large public 
purchasing power over a wide area. Except for scattered 
strikes, some of which are in process of adjustment, the 
stimulus of the Spring season has been reflected in an in- 
creased employment of labor, this phase appearing both 
in outdoor and factory work. Recently, crop preparations 
have made better progress, particularly in the cotton belt, 
and the larger demand for farm implements has been one 
of the strong forces in the notable expansion of steel busi- 
ness. The latter trend has surpassed all precedent, meas- 
ured by records of production, and the inevitable let-down 
from maximum operations, which is yet to come, cannot 
change the significance of the industry’s conspicuous achieve- 
ment. Elsewhere in the metals division, especially in cop- 
per, reactionary tendencies have gone further, while price 
changes in various other commodities also have favored 
buyers. That development is revealed in DUN’s comprehen- 
sive list of wholesale quotations, which again shows an 
excess of declines, and it is the experience in many lines 
that, although the volume of transactions is large, profit 
margins on individual commitments remain narrow. Com- 
petition for orders is keen in different channels and there 
is a continued disinclination to purchase very far ahead, 
but supplies are not generally burdensome and in isolated 
instances actual shortages of goods available for quick 
delivery have strengthened the position of sellers. That 
distribution of merchandise is sustained at a high level is 
demonstrated by each succeeding week’s report of railroad 
freight traffic, the latest statistics being unequaled for the 
Period. As a supporting element to domestic trade, the 
growth of foreign commerce is obviously important, and 


March exports were the largest for the month in almost 
a decade. 


It was possible this week to discern a slight change for the 
better in the local money situation, both in the call and time 
loan divisions. Not much alteration in rates occurred, but quo- 
tations were a little more favorable to borrowers and gen- 
eral conditions appeared to be somewhat easier. The banks 
continued to limit their offerings of call loans, but the 
supply of gold here was increased by triangular transac- 
tions in which Germany and France participated. In re- 
sponse, mainly, to the relaxing of the credit tension, mod- 
erate though it was, the stock market developed more 
strength, after weakness during the opening day. Nothing 
resembling a really bullish demonstration developed, but 
prices gained in varying degree on a volume of trading 
that was much below the previous record. The chief ex- 
ception to the upward trend was in the chain tobacco stocks, 
which were depressed by price cutting in the retail selling 
field. 


It is significant that each month of the first quarter of 
this year showed a gain in merchandise exports over those 
for the same periods of 1928. The March statistics, which 
recently were issued in preliminary form, disclosed a total 
of $486,000,000, or $66,000,000 above the amount for this 
month of last year. Moreover, last month’s shipments had 
a valuation larger than that for March of any year since 
1920. The report on last month’s imports, on the other 
hand, revealed only a moderate increase, the aggregate 
being $383,000,000, or about $3,000,000 over the figures for 
March, 1928. The difference between the exports and im- 
ports, which is commonly referred to as the favorable bal- 
ance of trade, was $103,000,000 in March, or fully 2% times 
the surplus for the corresponding period a year ago. In 
March, 1926, the imports were nearly $70,000,000 above 
the exports. 


The increased stability of hide markets, after a protracted 
period of sharp fluctuations, is shown in the reduced num- 
ber of price changes. Published quotations this week re- 
veal only scattered alterations, and the few concessions 
made were not indicative of real depression. The under- 
tone was a little easier in the absence of important business, 
but there appeared to be no conspicuous pressure to sell. 
Moreover, strength in calfskin quotations was maintained, 
despite the fact that this is the season of larger receipts. 
Without significant developments in raw material, the some- 
what improved situation in sole leather attracted consider- 
able attention. The betterment in that quarter has not been 
pronounced, but some gain is disclosed, one evidence of 
this being the resumption of operations by some cutting 
plants. The present status of footwear business is mainly 
one of inactivity, but there is an expectation that demand 
will increase before long. One adverse factor in this field 
is the prevalence of labor troubles at some Brooklyn fac- 
tories. 
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Certain factors, unfavorable weather among them, have 
tended to bring about quieter conditions in dry goods mar- 
kets. That statement applies mainly, however, to the vol- 
ume of new business, distribution on past orders continu- 
ing large. The movement is especially heavy in printed 
fabrics, which are having a wide vogue, and the printing 
departments of mills remain unusually active. Other fea- 
tures include an exceptionally high consumption of silk, and 
takings of cotton have not shown much decline from maxi- 
mum totals. Where prices for manufactured textiles have 
changed, no really definite tendency has been disclosed. 
Some easing occurred in print cloths on contract sales for 
the second quarter, but slight advances were named on 
pereales for the Fall season. Meantime, the strikes in 
Southern mills have continued, although overtures for a 
settlement are reported to have been made by some of the 
workers. 
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One of the interesting features of the present wausua] 
steel situation is the reported shortage of semifinished mate. 
rial at some points. It is stated that the main concern of 
manufacturers now is to make shipments on current specifi- 
cations, but this has not been possible in all cases. The 
principal producer has put another blast furnace into operga- 
tion at Duluth, according to The Iron Age, and billets and 
sheet bars have been advanced in price, the former by $2 
a ton and the latter by $1. Meanwhile, the movement of 
finished steel goes on at an undiminished rate, and only 
scattered signs have appeared thus far of a reduction jn 
volume of business. Such a tendency now would be sea. 
sonable, but it may be deferred for a longer period this year 
than is customary. In pig iron, price irregularity prevails, 
with increases and reductions interspersed. A composite 
quotation for that material, however, is down 8c. from the 
level of a week ago. 





GENERAL BUSINESS CONDITIONS 


Eastern States 


BOSTON.—Snow and rainstorms this week have put a 
damper on most lines of business, but underlying conditions 
continue favorable. Postal receipts in Boston during March 
showed an increase of 7.47 per cent. when compared with 
those of March, 1928. During March, an improvement took 
place in the labor situation, employment having increased in 
the boot and shoe industries and in the metal-working trades. 
The surplus of unskilled labor was materially reduced, and 
increases in the building line were reported in many sec- 
tions. The textile situation was spotty, and there was a 
seasonal decline in the operation of the rubber footwear 
factories. 

Vermont and New Hampshire also reported an improve- 
ment in the industrial situation. Landings of fish at New 


England ports for he first two months of the year amounted 


to $2,241,710, as compared with $1,791,332 for the same 
months last year. There has been a seasonal improvement 
in the sale of building lumber, brick, lime and cement, but 
the volume of business has not assumed large proportions. 
Prices are firm. Hardwoods continue active, with firm 
prices, and a shortage in some desirable lines. Sales of pig 
iron last week amounted to about 15,000 tons, of which 
nearly 12,000 tens went to the local furnace. This week 
they received only about 500 tons out of about 3,000 tons. 
Prices are firm. Sales of machine tools have been somewhat 
lighter this week. 

There were some reductions in the prices of staple cotton 
goods last week, but the new lines put out by the leading 
mills this week have been at slight advances. Despite the 
fact that there has been a slight falling off in the demand 
for cotton goods during the past two weeks, the mills still 
continue quite active. Cotton yarns are selling well, and 
many spinners have orders on their books to keep them busy 
for the next six or eight weeks. Prices are steady. Total 
receipts of cotton at the principal New England centers 
during the past eight months have been 478,622 bales, as 
compared with 529,120 bales for the corresponding months 
a year previous. March receipts were considerably ahead 
of the March, 1928, record, but below those of March, 1927. 

Local shoe manufacturers still are confronted with labor 
troubles. Orders coming in during the week have been light, 
and most factories are experiencing a seasonal slackening. 
The demand for sole leather is increasing, and prices are 
firmer. There is more interest in the other lines and con- 
ditions are improving. 

NEWARK.—Low temperatures prevailing for the last 
week or ten days, together with excessive rainfall, have 
further retarded the usual volume of retail trade in textile 
lines and wearing apparel, while storms of unusual severity 
have caused considerable damage along the Jersey shore. 
There is apparent, however, a rather belated improvement 
in the demand for Spring wearing apparel, including cloaks 
and suits for women. The volume of sales for new auto- 
mobiles compares favorably with that of the similar period 


in former years. The greater number of these are for cars 
in the lower or intermediate-priced brackets, sold on the 
deferred payment plan. Automobile accessories and kindred 
lines continue to sell in large volume. 

While cross currents still are apparent among manufac- 
turers in various lines, gradual improvement is noted and 
some expansion in employment has occurred. Manufac- 
turers of electrical supplies, radio tubes, sets and parts, 
continue to operate on full time, with prospects for large 
business for some time to come. Manfacturers of knit goods, 
including women’s suits and ensembles, also are well en- 
gaged. Paints, varnishes and lacquers continue in fairly 
good demand, while prices remain steady. 

Building operations, as for some time past, continue quiet. 
These have been further retarded because of rather unusual 
weather conditions. Building permits granted for new 
operations are hardly in excess of 50 per cent. of those 
granted in 1928 or 1927. Dealers in lumber and building 
materials have a correspondingly quiet demand, as com- 
pared with that for the same periods of former years. 
Dealers in mill and engineers’ supplies report better business 
than for several months, indicating improved activity among 
manufacturers, as a whole. Bank balances continue large, 
with money apparently in ample supply for business needs. 


PHILADELPHIA.—The unsettled weather of the past 
week has affected retail trade unfavorably, particularly in 
women’s and children’s garments, with the result that gen- 
eral business has failed to show an improvement. There 
was some activity in the electric fixture business, which 
is said to be more than holding its own, despite the com- 
parative dulness of the building and allied trades. 

With manufacturers, the week was lacking in noteworthy 
developments, makers of clothing, hosiery, lace curtains 
and furniture doing little more than a normal business. 
There has been but little interest in shoes since Easter, 
most orders being exclusively for “filling-in” purposes. The 
rubber trade, however, is showing an improvement and 
there is increased activity in the production of machinery. 
The paper box industry also is quite active, with a number 
of plants running to capacity, and prospects good for in- 
creased volume. 

In the grocery trade, demand is only fair, with prices 
of all canned goods uneven. Demand for coal has decreased, 
with prices lower for both spot and contract, with the at- 
titude of buyers centered solely on price-cutting. The scrap 
iron and steel industry is active, with a large demand, and 
the ruling prices at the present time equitable to all. The 
outlook for the future is promising for continued prosperity: 


PITTSBURGH.— Weather conditions this week have not 
been favorable for the distribution of seasonable merchar- 
dise, and trade at both wholesale and retail has been below 
normal. There has been comparatively little activity in dry 
goods, men’s and women’s wearing apparel and shoes. The 
movement of hardware and farm implements has been held 
back somewhat by weather conditions, but, as a whole, it 
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has been fairly good for this period of the year. Lumber 
and building materials are not so active as they were last 
year, con struction work in progress being lower than it has 
been for several years. Jobbers of groceries and provisions 
are transacting a moderate volume of business, and trade, 
as a whole, is not up to normal. 

Industrial operations show little change, steel mills still 
operating at close to 95 per cent. of capacity, and orders on 
the books of the larger companies holding up very well. 
Plate-glass factories are still operating at a high rate, and 
the demand continues steady; but there is no particular im- 
provement in the demand for window glass, the production 
of which is still higher than sales. There has been a very 
good demand for electrical equipment, and sales of radio 
equipment have held up remarkably well this Spring. De- 
mand for sanitary and heating equipment is quiet now, but 
prices are somewhat higher, and prospects in that line are 
looked upon as more favorable from the manufacturers’ 
standpoint. A sharp decrease is reported in the production 
of crude oil during the past week. 

There has been but little change in the bituminous coal 
situation, the rate of production being at a lower rate, and 
demand still slow. Prices show little change and western 
Pennsylvania grades of run-of-mine coal are quoted, per net 
ton at mines, as follows: Steam coal, $1.25 to $1.75; coking 
coal, $1.50 to $1.75; gas coal, $1.65 to $1.75; steam slack, 80c. 
to 90c.; and gas slack, $1 to $1.10. 


BUFFALO.—Retail business the past week has been 
somewhat disappointing, owing to cooler weather, which 
has been far from acting as an incentive to Spring buying. 
In some instances, merchants have resorted to advertising in 
order to stimulate sales, but this has not been so much in evi- 
dence as in former years. The sale of staples is confined 
largely to necessities. Men’s and women’s wearing apparel 
are receiving considerable attention and sales in this direc- 
tion are fully up to those for the corresponding week of 
a year ago. Footwear is in active demand, a large variety 
of women’s styles being in demand. 

Hardware, in a wholesale way, is reported good, demand 
being for general trade and industrial requirements. Paints, 
oils and glass are in good demand. Some slight improve- 
ment is noted in the building line as the warm weather 
approaches, this being reflected in more active trade in 
builders’ requisites. Groceries and food products show a 
hand-to-mouth attitude on the part of the buyer. Prices, 
as a rule, are being well maintained, owing to the high 
cost of production, and the fact that neither the manufac- 
turer nor the wholesaler is overstocked. 


Southern States 
ST, LOUIS.—There has been but little change in the gen- 


eral business situation during the past week. Industrial 
activity continues to show signs of improvement, there are a 
good many building projects planned, which are only await- 
ing favorable weather conditions. They have been hampered 
up to the present by excessive rains, which also are holding 
hack highway construction. Sales of automobiles so far 
this year have largely exceeded those of any previous year. 
The month of March was the banner month and April thus 
far has exceeded the daily average for March. Farmers 
who postponed their requirements last Fall have begun to 
buy automobiles, and inquiries are covering a variety of 
makes. The accessory business, too, is exceedingly active, 
as the used-car market has shown a good demand, although 
stocks of the latter still are large. There has been no change 
worthy of note in the tire situation. 

Boots and shoes have shown some gain, with the advent 
of Spring, Lut sales are considerably below those for the 
corresponding period last year. The demand for novelty 
lines is relatively better than for staple goods. There has 
been little change in the prices of any of the lines offered. 
Men’s clothing for Spring and Summer has been quite satis- 
factory as to volume of sales, while demand for women’s 
apparel, still below expectations, has improved. The whole- 
sale dry goods trade has been somewhat disappointing. 
Aside from printed fabrics, piece goods have been quiet, and 
Woolens and silks have been slower than they were a year 
Si St ener garments, notions and hosiery have 

proved. 
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The furniture business has been about 10 per cent. lower 
than it was last year, and, according to manufacturers and 
jobbers, purchases by the retail trade have been confined to 
actual requirements. Whatever improvement there is has 
been in household furniture and furnishings. Purchase of 
Spring goods in the hardware trade has been below expec- 
tations, due, in part, to rainy weather. Advance ordering 
has been backward. Building hardware and tools have been 
quiet, but shelf hardware has improved. 

The flour trade has shown some moderate improvement, 
the sudden turn in the wheat market having revived in- 
terest, and is bringing some business. The buying runs 
mostly to family trade and small bakers, as large bakeries 
had covered their requirements previously. Flour prices 
have not changed much, as the advance did not affect cash 
wheat to the same extent it did futures. 


BALTIMORE.—Business conditions locally continue gen- 
erally satisfactory, and there is no evidence of any slacken- 
ing of activity. Even building operations, which had been 
lagging, are showing a distinct improvement and a recent 
canvass of the major groups of industries here shows in- 
creases in employment ranging from 6 to 8.5 per cent. The 
steel industry is probably the most outstanding example of 
activity and is being closely challenged by the automotive 
industry. The unusually early Spring-like weather has 
given an impetus to automobile sales and building construc- 
tion and seasonal merchandise of most types is moving with 
alacrity. The past week has witnessed a revival of buy- 
ing in the fertilizér line, which is one of Baltimore’s major 
industries. Annual reports of local fertilizer producers now 
being released indicate a 16 per cent. increase in sales in 
1928 over the figures for the preceding year, and the pres- 
ent outlook is favorable with better profit margins, than 
was the case a year ago. 

Although there has been a reaction in copper prices, the 
metals’ market still is in a good condition. General machin- 
ery is in better demand, and agricultural implement sales 
are gradually increasing. The lumber busines is in a more 
healthy condition; not only are prices strengthening, but 
sales also are expanding. The furniture line is the most 
conspicuous exception to general progress and this business 
is trailing last year’s record. Houses which specialize in 
athletic merchandise report a good business, and there has 
been an improvement in most divisions of the textile in- 
dustry. Manufacturers of chemicals and allied products 
are increasing their operating schedules, but there is not 
much betterment in the coal industry. Chain-store systems 
and mail-order houses continue their expansion, but depart- 
ment stores are not fulfilling expectations. Wholesale dis- 
tributors of jewelry are faring better than they did a year 
ago, but the radio business is hardly as good as it was 
earlier in the year. Houses which make a specialty of 
leather goods say that current business is satisfactory. 

There is better buying in the paint and wallpaper lines. 
Teas, coffees and spices are selling well and the status of 
the wholesale grocery trade is about normal for the season, 
but the footwear industry still is in a somewhat unsettled 
condition. Drugs at wholesale and retail are in fair de- 
mand, but cosmetics and toilet preparations are good sellers. 
Tin can plants are now running close to capacity, due to 
the proximity of the packing season, but manufacturers of 
chocolate products and confections are operating on short 
schedules and the candy business has not been in a very 
satisfactory condition since the Christmas holidays. Whole- 
sale distributors of paper and stationery supplies report 
current business to be fair, and buying in the hardware 
line shows an improvement. 


LOUISVILLE.—Local trade continues to run along at a 
fairly even keel, with retailers of women’s, misses’ and chil- 
dren’s dresses and coats finding that their sales for the 
first quarter of the current year were beyond expectation. 
Stocks of merchandise are cleaner than they have been for 
years, and the trade, as a whole, is looking forward to a big 
Fall demand. Wholesale druggists also closed a successful 
first quarter, due to the increased demand during the “Flu” 
epidemic. In the floor-covering trade, sales are in excess 
of last year’s record, despite the fact that prices have 
advanced. 

Building activity is on the increase, as is reflected in 
the demand for materials of various kinds. The movement 
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of cement is well up to the average, with prospects en- 
couraging for a gain in distribution as the season advances. 
Furniture and materials for home decoration are in good 
request, manufacturers of mirrors claiming that while the 
gain in their first quarter’s sales was only nominal, they 
are looking forward to a big increase in demand during the 
next two or three months. 


ATLANTA.—There has been but little improvement in 
general business in this section during the last week. Some 
lines report a continuance of satisfactory volume, while 
others have experienced some slacking off since Easter. 
However, the outlook for retail business appears to be about 
normal. 

In the jobbing trade, there is a continued evidence of con- 
servatism, merchants confining purchases to small quan- 
tities for filling stocks as needed. Building lines are some- 
what more active at this time. In agricultural sections, 
considerable progress was made during the week and weather 
conditions are favorable. 


DALLAS.—No marked changes in either the wholesale 
or retail trade situation have been apparent during the last 
week or two. Weather conditions have improved, causing 
needed stimulation in some lines. Department store -sales 
showed a small decrease, as compared with last year’s 
record. Dry goods and clothing are moving rather slowly, 
while the volume being done in the automobile and accessory 
trades is greater than ever. Manufacturers and wholesalers 
of popular-priced wearing apparel, hats and kindred items 
report a satisfactory business, orders being larger in num- 
ber and amount than they were at this season a year ago. 
Wholesale prices remain practically unchanged. 

Judging from local bank debits, which increased $11,000,- 
000 last week over the total for the corresponding week of 
1928, the total volume of active business is appreciably 
larger than it was a year ago, and compares favorably with 
that of any previous year. Building operations remain 
quiet. Interest rates are higher, although there is plenty of 
money available at reasonable rates for financing sound 
projects. The monetary stringency is evident in all finan- 
cial quarters, and the general tendency is against specula- 
tive ventures. 


Western States 


CHICAGO.—Both wholesale and retail distributive lines 
are seasonally active, although cool weather has slowed the 
sale of Spring merchandise in the department stores some- 
what. The best showing undoubtedly is being made by 
machinery manufacturers and machinery supply lines, which 
have been assured of very good business through the steady 
introduction of modern machinery in the average factory of 
the area. Railroad equipment manufacturers are likewise 
very active, due to the heavy car and other awards which 
have gone to this area. 

Livestock quotations seesawed during the week. Heavy 
steers sold 25c. to 40c. lower and then made up most of their 
Other grades held steady to firm during the early 
trading. Hogs dipped on Monday and then rebounded to a 
top of $11.80 the next day. Trading on the local mercantile 
exchange was slow, with both butter and egg futures firmer, 
and prices holding within a very narrow range. The hide 
market was quiet, with prices steady and packer stocks 
limited. 

The building material groups reported a further increase 
in sales. Yard owners reported the demand for common 
brick and concrete aggregates better than in March, al- 
though chiefly for small projects. Furniture makers bought 
heavily of birch in the Chicago lumber market and prices 
were firm. Wholesale and retail coal dealers reported slow 
business. Merchants in some of the residential sections had 
only 15 to 20 per cent. of their equipment active, and buying 
has been strictly on a hand-to-mouth basis, 


loss. 


CINCINNATI.—Distribution of seasonal merchandise, in 
both wholesale and retail channels, has been retarded some- 
what by the absence of milder temperature, unfavorable 
weather conditions interfering materially with retail turn- 
over. Several of the leading stores have resorted to spe- 
cial attractions in order to stimulate sales. Household 
articles have been in fair demand, but the movement of 
wearing apparel has eased off. 
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The coal industry is passing through a period of readjust. 
ment, in an effort to reduce production schedules an:!, while 
a somewhat more equitable condition has been accom lished, 
the output still exceeds the normal consumption. Domestic 
trade has slumped, in accordance with the usual lull foilow. 
ing Winter business. Dealers now are taking inventory, 
repairing equipment and preparing for Fall trade. Lake 
shipments are beginning to revive and should shortly in. 
fluence a stronger movement in that direction. Retai! stocks 
are low and slack piles for industrial purposes hardly ex. 
ceed one month’s supply. The price trend is downward and, 
following the last general reduction in March, profit mar. 
gins have been close. 

Shoe manufacturers are operating on a part-time basis, 
and are less active than was the case last month, when 
production was under the stimulus of Easter requirements, 
Inquiries and orders now are principally for fill-in needs, 
the demand being confined largely to kids in colors, such 
as blue and reptile shades. 

CLEVELAND.—Business is being maintained at a good 
level of activity, and the outlook appears to justify opti- 
mism. Most manufacturing plants in the principal in- 
dustries are running at a rate near to capacity, and the 
iron and steel industries are going better than 80 per cent. 
Jobbers and retailers report the demand for seasonable 
merchandise quite brisk. There has been some increase in 
the percentage of employment in the last few weeks. The 
automobile business continues to absorb large quantities 
of raw material. Other lines, which are running strong, 
include electrical and radio equipment, particularly power- 
plant installation and household appliances. 

The outlook for the agricultural implement trade is good, 
while machinery and tools combine to keep dealers in that 
industry fairly busy. The cotton, wool and silk demand 
is about normal, and rayon continues to expand rapidly. 
Building is gradually picking up with the growing season. 
Oil and other petroleum products are in good shape. Pro- 
duction of coal, however, is somewhat lower, with the ex- 
ception of strictly steam fuel, which seems to about main- 
tain its own. There is no important change in prices. The 
food markets are active. 

DETROIT.—Business for Spring has shown a reasonably 
good trend thus far and, as the season progresses, an in- 
creased demand is anticipated. Wearing apparel, hats, 
shoes and essential commodities are selling well, and prices 
show no marked changes, on the whole. Buying is con- 
servative in wholesale and jobbing quarters, but a fairly 
good business is apparent. 

The basic condition of business locally is apparently 
sound, but buying is somewhat conservative. The situation 
in factory quarters shows no special change, and labor is 
fairly well employed at present, with no marked changes 
looked for in this direction for the present, at least. 

TWIN CITIES (Minneapolis-St, Paul).—With the excep- 
tion cf the month of January, the first quarter of the year 
did not prove as satisfactory to wholesalers of staple com- 
modities as anticipated, nor as was the first quarter of 1928. 
With the return of better weather and passable roads, how- 
ever, there has been a noticeable increase in sales. Manu- 
facturing concerns generally report having done a brisk 
business. Flour production is showing a little increase from 
that of previous weeks, and a fair amount of new contracts 
is being signed. Manufacturers of tractors have made sales 
running 25 per cent. ahead of those of a year ago. Retail 
Lusiness in the cities is of about normal volume, while chain- 
store and mail-order houses are reporting substantial gains. 
Spring planting is proceeding satisfactorily, and moisture 
conditions continue to be reported as favorable. 


KANSAS CITY.—Current activity of jobbers in staple 
lines continues in about the same volume as expected, ac- 
cording to general surveys by those consulted. The larger 
stores report that business has been good thus far this 
month, but many of the smaller merchants are complaining. 
The usual Spring building season has not opened, as yet, 
but if only a few of the projects planned get under way, 
there should be considerable relief in the unemployment 
situation. 

However, in the aggregate there is being absorbed 4 
number of men in various lines as Spring goes on. In 











April 29, 1929 


the country, the usual activities in soil preparation have 
peen held back because of the damp weather. The low 
temperatures of the past few days have caused some con- 
cern as to the condition of fruit trees, but apparently the 
fears were unfounded, as reports show that the rural out- 
look is favorable. Livestock receipts continue fairly active, 
with prices moderately steady. The flour trade was a 
little better last week. 


Pacific States 


SAN FRANCISCO.—Probably the most serious damage 
from late frost to fruit and nut crops occurred early in the 
month, although definite figures are not available, pending 
closer observation. But losses in some districts are re- 
ported to be 75 to 90 per cent., and are likely to be reflected 
in business throughout the year. Canning peaches, seedless 
raisin grapes, pears and walnuts are said to be among those 
suffering the greatest damage, and the loss will be felt 
keenly by those growers who, because of abundant crops 
during two previous years, were compelled to accept low 

rices. 

; Unseasonally cool weather throughout this district has had 
a depressing effect upon business in general, and has delayed 
the marketing of Spring merchandise, resulting in more 
or less price-cutting to keep stocks moving. This lull is 
reflected in slower collections, lower bank debits and clear- 
ings, and complaints are more or less general. Although 
some jobbers report the number of transactions keeping up 
with those of last season, individual orders are smaller and 
the percentage of profit unsatisfactory. Just at this time, 
it is more or less a weather market, and if the crop damage 
should prove less serious than reported, with better weather 
business will improve. 

LOS ANGELES.—Reports from leading jobbers show a 
rather quiet tone, with sales about the same as they were 
last year. Retailers report that sales are somewhat better 
than normal. Manufacturers of machinery and tires show 
an increase in business of 15 to 20 per cent. over the record 
for the same period of 1928. Sales of automobiles and 
trucks are 10 to 15 per cent. ahead of last season’s at this 
time. Commercial aviation is showing great activity in 
this territory. Building construction is holding at a high 
level, being over 10 per cent. greater than that of the cor- 
responding period in 1928. 


PORTLAND.—The backward season has prevented retail 
business from developing to the normal extent, and 
special sales are being held to stimulate demand. Whole- 
sale trade in general is fairly good. Outside construction 
work is getting started and highway building and railroad 
extensions are expected to further cut down the number of 
surplus workers. The lumber market continues firm, with 
the demand still ahead of production. All signs point to 
this being one of the best years in the history of the in- 
dustry. 

Trading in the export wheat market during the week was 
limited to the sale of a number of parcels afloat. Prices 
are on a workable basis, but exporters hesitate to close 
sales abroad, owing to the refusal of farmers to sell except 
in small quantities. So far this season exports of wheat 
from the Columbia River have been 20,504,879 bushels, 
which compare with 36,770,080 bushels shipped in the same 
period last season. Flour shipments have been 2,116,117 
barrels, against 1,848,028 barrels a year ago. Shipments of 
wheat, flour included, from all North Pacific ports for the 
season to date have been 48,214,962 bushels, compared with 
64,719,065 bushels in the corresponding period last season. 
Wheat holding by farmers is influenced not only by pend- 
ing farm relief legislation, but also by the unfavorable 
prospect for the coming crop. The condition of Winter 
wheat in Oregon is estimated at 86 per cent., as against 
93 per cent. a year ago and 91 per cent. the ten-year aver- 
age for April 1. Delayed seeding last Fall, due to lack of 
rainfall, and a backward Spring this season are the main 
Teasons for the below-normal condition. Abandonment of 
Fall-sown wheat, because of Winter killing, is of about the 
usual percentage. 

Frost damage to fruit in the earlier sections is reported. 
The low temperatures have held back development, and but 
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7 
MARCH BUILDING PERMITS GAIN 


Increase of 10 Per Cent. Due to Larger Total 
for Greater New York 


A RECORD compiled by DUN’s REVIEW shows the value 

of permits for new building for individual cities and 
for geographical sections, and the March returns reveal 
some interesting comparisons. The aggregate for the 
United States last month, at $296,285,600, was 10 per cent. 
above the amount for March, 1928, the gain being due to 
the much larger total for Greater New York. Thus, permits 
issued in the five boroughs involved an estimated expendi- 
ture greater by about 58% per cent. than the figures for 
a year ago, and this considerably more than offset the 
reduction of 18% per cent. at outside centers. 

A summary of the March statistics, by geographical 
groups, discloses a rise of 42 per cent. in the value of the 
permits issued in New England, increases appearing at 
eight of the ten cities included in this section. 

For the Southern group, last month’s permits declined by about 
12 per cent., principally because of a sharp falling off at Houston 
and Fort Worth from the unusually large operations at these cities 
a year ago. As a partial offset, there were increases at Baltimore, 
Dallas, Knoxville, New Orleans, Richmond and Washington, D. C., 
the gains at New Orleans, Richmond and Washington being marked. 
In the Central West, the March permits were 28%, per cent. smaller 
than those for a year ago, large reductions occurring at Chicago, 
Detroit and Toledo. The Western group, on the other hand, re- 
ported an increase of 27 per cent., due mainly to larger figures at 
Denver, Salt Lake City and Wichita. On the Pacific Coast, last 
month's permits fell off by about 20 per cent., as a result of de- 
creases at Portland and San Francisco and Seattle. The exhibit at 
Los Angeles was favorable, with a gain of some $875,000. 

1929 1928 
$4,781,900 | Akron .... 

641,900 | Canton 

7 J00 | Chicago 
5,800 | Cincinnati. 
Cleveland . 
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3oston 
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El Paso.. 400,300 ¢ Sacramento Z 
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SALES INCREASING 


AUTOMOBILE 


Output and Distribution Exceeding High Record 
of 1928—Motor Truck Production Gains 


ITH the exception of 1926, the largest production and 

sales year in the history of the automobile industry was 
1928. Despite the fact that the first quarter of the current 
year must be compared with such a peak period, it shows 
a substantial gain in both production and sales over the 
record set down for the first three months of 1928. The 
best demand by far is for the low-priced cars. 

Motor truck manufacturers have steadily increased their 
output, and the increased foreign demand for both pleasure 
and commercial vehicles, which started a year ago, has 
been maintained. The movement of accessories, due to the 
fact that most new cars now are sold fully equipped, is 
generally light. There is, however, an active demand for 
replacement parts, heavy garage equipment and steel shelv- 
ing. Dealers also state that tire sales have not been sat- 
isfactory since manufacturers entered the retail branch of 
the business through the subsidiary corporations which 
they control. The used-car situation continues to be a prob- 
iem, although it is being handled on a more scientific basis 
than was the case a year or two ago. 

NEW HAVEN.—A number of concerns are engaged here 
in the manufacture of automobile parts, but no complete 
automobiles are manufactured here. On an average, there is 
about a 10 per cent. increase in the volume of automobile 
parts manufactured, as compared with the record of six 
months ago. On the other hand, the substitution of cheaper 
parts used by some automobile manufacturers has caused a 
slight falling off in the volume of business with some local 
concerns, which have not undertaken to compete with the 
lower-priced products. Distributors generally report an in- 
crease of automobile sales, with prices somewhat lower than 
they were a year ago. There is a brisk demand for used cars, 
particularly the medium-priced ones. Competition has re- 
duced the price of cars considerably. Factories are operating 
on full-time schedules. 


BRIDGEPORT.—Automobile dealers report an increase in 
sales over those of a year ago, and the future outlook is 
promising from the standpoint of demand. Prices are lower 
and further reductions are expected. As new cars come 
through with aJl the necessary equipment, retailers report a 
decrease in this line, although they state that business has 
held up on replacement items. There has been no material 
change in prices, except on such items as those using copper 
and brass, which materials have undergone decided price 
changes. 


BUFFALO.—The manufacture of passenger cars for the 
firrst quarter of the year shows an increase over the 1928 
volume of approximately 20 per cent. The manufacture 
of commercial cars shows an increase for the same period 
of about 15 per cent. Motor bus production has assumed 
encouraging proportions and shows a steady gain. The 
sale of passenger cars for the first quarter has showed 
an increase of about 40 per cent., both in units and dollars 
and cents, over the record for the corresponding period of 
one year ago. Prices have been well maintained on popu- 
lar-priced cars. 

There is considerable competition in the lower-priced cars, 
and a better product is being offered to the buyer for the 
same money than was the case a year ago. The manufac- 
turers appear to be able to furnish most makes of cars 
on demand. The used-car proposition is, in many instances, 
now a business by itself and apart from that of the new 
cars. The dealer has no difficulty apparently in moving 
this stock at a fair reduction in prices. Accessory dealers 
report a normal business, with little change in prices. A 
slight advance has been made in the price of rubber tires. 
The outlook for the balance of the year is encouraging. 
Most retailers have their stock of both new and used cars 
well in hand, and expect to close the season with little 
surplus. 

SYRACUSE.—Automobile manufacturers report peak vol- 
ume, with heavy advance orders from all sections. Most 
of the plants are working overtime to fill orders. In most 
instances, prices are being maintained at the level ruling a 
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year ago. Truck manufacturers also report activity. In 
many cases, they are behind with their shipments. This ap. 
plies particularly to motor buses. The tendency in this 
branch of the industry is toward price increases. Dis- 
tributors and dealers report a large seasonable volume and 
a steady demand, with the tendency toward substantial 
down payments, rather than “trade-ins.” 

Generali collections are reported to be satisfactory, with 
few reclaims. In fact, confidence is the keynote of the local 
autcmobile trade, The used-car market is somewhat over- 
stocked, with current movement sluggish. Dealers in auto- 
mobile accessories are competing strongly for the business 
passing, with the result that price-cutting is a bit overdone 
in some items. 

ST. LOUIS.—The production of automobiles in this dis- 
trict is about normal, continuing active since the first of the 
year. No advance in prices has been made in the past six 
months in St. Louis-built automobiles. The two assembling 
plants of certain low-priced cars have been working at about 
two-thirds capacity, which is much greater than at this 
time last year. Their feeling is that the 1929 season, which 
is from March 1 to about December 1, will be considerably 
better than the same period of 1928. 

Manufacturers of parts also report a good volume of 
business, and expect a satisfactory increase over last year’s 
sales, with no particular price changes. The used-car situ- 
ation is fair, and has been materially assisted by a dealers’ 
organization for scrapping obsolete machines, and it seems 
to be working satisfactorily. 

ATLANTA.—tThe automotive industry in this section is 
not in so satisfactory a condition as it was one year ago, 
Sales of new cars are about 15 per cent. under the total for 
the first three months of 1928, caused largely by the market 
being flooded with used cars, which dealers have been un- 
able to move. Prices of used cars have been cut 25 to 50 
per cent., while new car prices have remained practically 
stationary. The demand is for lighter cars of moderate 
price. Sales are largely on the deferred payment plan and 
finance companies handling this paper report payments slow, 
and repossessions about 25 to 30 per cent. greater than those 
for the same period of 1928. 

Sales of trucks are considerably below the 1928 total, but 
this is attributed largely to a six weeks’ period of weather 
when outside work was almost impossible. Dealers are 
earrying rather heavy stocks of used trucks, which are 
difficult to move, and this has had a tendency to slow up 
sales of new trucks. Trucks of one to two tons capacity are 
the most popular. No price changes of consequence have 
taken place and none are anticipated. 

Motor buses are not carried in stock here and sales are 
made only on specifications. As practically all cars are 
sold now fully equipped, accessory dealers have had to add 
other lines, such as radios and electrical supplies to main- 
tain business volume. Tire dealers report sales about equal 
to those for the same period of a year ago, with a slight 
reduction in prices. Some dealers are now selling tires on 
deferred payments, with “trade-in” privileges. 

DALLAS.—Notwithstanding the fact that 1928 was the 
banner automobile year for Dallas County, there have been 
approximately 1,500 more new cars and trucks registered 
since January 1 than for the corresponding period last year. 
The exact figures are 4,019 against 2,500. The ratio of 
increase applies to both passenger cars and trucks. 

The volume of business in all lines of accessories has been 
increasing consistently, and, with the vacation season near 
at hand, dealers are expecting large sales during the next 
few months. The used-car market is fairly active, although 
many dealers are somewhat overstocked. The demand for 
low and moderate-priced passenger cars is strong, while the 
tendency to purchase the more expensive trucks is evident. 

With the exception of a few cases, automobile prices are 
the same as they have been for some time. The buyer is 
conceded to be getting more for his money than ever in the 
history of the industry. The highly competitive prices 
existing in some lines of accessories, such as tires, make it 
very difficult for dealers to operate profitably. 


CHICAGO.—Dealer purchases of new cars for the quarter 
ending April 1 were ahead of those of last year. Their 
retail sales also were ahead in the number of cars, but the 
aggregate value was substantially the same. Sales of used 
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ears declined and prices were lower. Stock on hand of both 
new and used cars was substantially above that of one year 
ago. Dealers feel that sales were retarded the first two 
months of the year by the severe weather and are optimistic 
of an excellent turnover in the second quarter. About 50 
per cent. of the cars sold are on the deferred payment plan, 
which is a slightly higher ratio than that obtaining last year. 
A close scrutiny of paper accepted by the finance houses has 
kept collections reasonably good and has resulted in fewer 
repossessions, 

Wholesale tire distributors show a steady demand from 
dealers, in spite of the fact that the latter complain of slow 
sales. Prices were cut right after the first of the year, and 
there is some talk of a further decline, but it is understood 
that dealers are protected for the next thirty or sixty days. 
One manufacturer of rubber accessories, who sells manu- 
facturers, reports that sales are considerably in excess of 
those of a year ago. Retailers state that there is the usual 
demand for fancy accessories. 


CINCINNATI.—Business in the automobile industry dur- 
ing the first quarter of the current year was generally satis- 
factory, especially in the light popular-priced car division. 
The advent of many new models, with reduction in the cost 
to purchaser, has contributed to an upturn in retail sales 
resulting in appreciable gains and a feeling of optimism 
concerning the outlook for the balance of the year. The 
number of new cars listed for registration in the County 
Clerk’s office for three months ending March 31, 1929, was 
5,195, compared with 3,951 for the corresponding period 
of 1928. 

In the used-car department, there was a gain of approxi- 
mately 1,260 in the number recorded, compared with the 
total for the first three months of last year. Evidently, the 
accumulation of used cars has been burdensome and dis- 
tribution in this field has hardly kept pace with the “trade- 
in” acquisitions. Production of trucks has been commen- 


surate with the level of industrial activity, the demand in 
this territory being confined principally to light tonnage 
vehicles. 

Installation of new automobile repair shop equipment and 
car-washing devices has sustained activity in the supply 


trade, although buying in the accessory end has receded. 
Spring distribution of automobile tires has been in some- 
what better volume, a stabilized price situation having a 
helpful influence. Dealers’ stocks are normal, and pros- 
pects are more hopeful in this branch. 


DETROIT .—Both from the standpoint of production and 
earnings, the first quarter of 1929 is the best first quarter 
the automobile industry has ever had. March production 
of passenger cars exceeded all previous records. A new 
record for March for all-time monthly production has been 
established, and the rate of activity which made this high 
output possible, is undiminished thus far in the current 
month, with the prospects that April totals may exceed 
those of last month. Manufacturing schedules continue on 
a higher plane than ever, with no indication that any im- 
portant change is anticipated before the middle of the sec- 
ond quarter, if then. 

Early season estimates of what the industry promised to 
do were uniformly optimistic, without any undertone of 
caution until recently when the effect of the modifications 
advocated by the Federal Reserve Board on the banking 
credit situation is beginning to inculcate a degree of hesita- 
tion which, if not checked by the restoration of confidence 
in security values, may have a tendency to curtail purchases 
of automobiles. 

The best demand by far is for the low-priced cars, two 
of which make up fully 60 per cent. of the new cars sold. 
The other price groups also are holding up well. Alto- 
gether, the gain in production thus far this year is placed 
by leaders of the trade at 20 per cent. higher than that of 
the corresponding period of 1928, and only about 4 per 
cent. under the figures for 1926, which was the record year 
of the automobile industry. It is hardly expected, however, 
that the same ratio of increase will be maintained through- 
out the year, as fluctuations year after year have not varied 
much over 10 per cent. An examination of the earnings re- 
ported for last year by fourteen of the leading automobile 
companies, with one notable exception, shows net profits 
for 1928 as 24 per cent. above those of 1927. 
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Both truck and accessory manufacturers also showed 
increases in earnings, two of the leading truck companies 
showing 41 per cent. above the 1927 record. Of the various 
parts and accessories groups, rubber alone showed a decline 
in earnings, the figures for 1928 going 40 per cent. below 
the 1927 record, a result of the violent break in the price 
of crude rubber. Truck production continues high, with 
but little change anticipated in the April schedules, which 
are about on a par with those of March, and without notable 
change in prices in the commercial field. The tire industry 
has closed a record-breaking first quarter, with a growing 
dealer and consumer demand, which is expected to be main- 
tained for the next sixty days. 

While a steady improvement was noted in the used-car 
situation in March and the first part of April, stocks on 
hand have been greatly increased during the last few weeks. 
The usual Spring activity occurred earlier this year than 
in 1928. Automobile distributors report that too much of 
their commissions on new cars sold is lost on the competitive 
“turn-in” price they are forced to allow on the used cars 
taken in trade, as the stand-price schedules are not ad- 
hered to. 

Practically all price changes on new cars, with one ex- 
ception, in the lower price field, have been downward in 
cars selling above $1,000. The demand for the lower-priced 
automobiles has induced several prominent manufacturers of 
medium to higher-priced lines to announce new eight- 
cylinder models to sell under $1,000. This is intensifying 
competition, even beyond all past experience. 

The manufacturing facilities of the leading companies 
have been increased, month by month for a year or more, 
with the result that production now has reached a point 
which is enabling manufacturers to accumulate stock. In 
fact, the only cloud on the horizon of the future of the 
automobile industry, outside of the Federal Reserve Board 
and the confused security market imbroglio, is the danger 
of a temporary overproduction, resulting from an oversold 
market. 


TOLEDO.—The year 1928 was the largest production and 
sales year in the local automobile industry, but, in spite of 
the fact that the first quarter has to be compared with a 
peak year, it shows a very substantial gain for production 
and sales during the first three months of 1929. While all 
reports are not in for March production, it is estimated 
that pleasure cars to the number of approximately 97,000 
were turned out here, as compared with 73,269 for the corre- 
sponding months of 1928. The sales record for the same 
months ran 94,447, as against 72,440 for 1928. 

For January, plants were equipped to run at capacity so 
that they exceeded last January sales by about 5,000 and 
about the same ratio is apparent in February. In March, 
the sales ran 38,118 cars, against a production record of 
about 29,000, so that the surplus was pretty well absorbed. 
This is a reversal of the condition in 1928, when in January 
they sold more than they could produce and in March pro- 
duced more than they sold. New models were out early and 
production got a good start. 

The accessory business has been going through a gradual 
change, due to the fact that most new cars are now sold 
fully equipped so that retail sales in this line are now con- 
fined very largely to replacements or novelties. This has 
resulted in the elimination of some concerns, as the reduction 
in sales made the business unprofitable. Parts and acces- 
sory manufacturers have been well employed. 

The entering of the tire manufacturers into the retail 
branch of the business, through subsidiary corporations 
which they control, also has had the effect of reducing the 
number of retail tire stores. Prices have been rather weak 
on automobile tires, and there has been a campaign to in- 
troduce the use of higher grade and higher-priced products. 

The instalment buying of automobiles is now quite gen- 
eral and has been placed on a better financial basis, with 
the most satisfactory terms not exceeding about twelve 
months. Retailers are now quite well supplied with cars 
for immediate delivery. Foreign trade has increased ma- 
terially. 

Competition is keen, salesmanship is active, and indica- 
tions are that prices will do well if they hold firm, manu- 
facturers of some of the moderately-priced cars having cut 
prices recently. 
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MONEY RATES SOMEWHAT EASIER 


Call Supply, and Time 


Relaxation 


Loans in Larger 
Funds Show 


ALL money was in ample supply most of the week, with 

the demand moderate and with rates holding within a 
narrow range. The rate started at 8 per cent., rose as high 
as 9 per cent., receded again, and at Thursday noon was 
being quoted at 8 per cent., with indications that it was 
tending lower. Various offsetting factors served to stabilize 
the call money market. The banks, intent on reducing their 
own indebtedness to the Federal Reserve banks, continue to 
limit their activities in the loan market, but this has been 
counteracted, to some extent, by the addition of some $50,- 
000,000 of gold here as a result of triangular transactions 
by which Germany has shipped the metal to France and the 
latter country has turned over to German account portions 
of the stock earmarked at the New York Federal Reserve 
Bank for the account of the Bank of France. That gold, in 
turn, has been sold to the Federal Reserve bank, increasing 
the amount at the disposal of the market. Time money was 
appreciably easier. 

Foreign exchanges, on the whole, were well supported. 
Sterling held steady, while a firm tone prevailed in the 
Italian, Dutch and French bills. In some cases, there were 
indications that those countries were giving official support 
to their exchanges, in order to check any flow of capital from 
Europe to New York. There were no important interna- 
tional gold movements during the week, with the exception 
of additional receipts here from Argentina, based on weak- 
ness in the Argentine peso. Brazilian milreis rallied sharply 
from the recent low point, but the Uruguayan bill continued 
to move downward. The Japanese ven was sharply lower, 
the result of the accumulation of sterling by Japanese in- 
terests that had commitments to meet in London. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 





Sat. Mon. Tues. Wed. Thurs. Fri 
Sterling, checks... 5 5 4.844% 4.85 
Sterling, cables... 4.85; 4.85 3% 
Paris, checks..... 3.90%, 3.9034 
Paris, cables...... 5.80% 
Berlin, checks..... 
3erlin, cabels 





checks 


Antwerp, ‘ 
cables. . . 


Antwerp, 


Lire, checks....... 
Lire, CabIes®....... 
Swiss, checks. 





cables...... 
checks... 
eables... 
checks... . 
eables.... 
checks. . 
cables .. 


Swiss, 
Guilders, 
Guilders, 
Pesetas, 
Pesetas, 
Denmark, 
Denmark, 








Sweden, checks. 
Sweden, cables. 
fi checks. 
yr, cables.... 
checks. ... 
Greece, cables 





checks a 
cables... 


Por tugal, 
Portugal, 





Montreal, demand. 99.18 
Argentina, demand. 4 2 06 
srazil, demand.... 11.92 
Chili, demand..... 12.1 12 > .10 12 7 6 12.06 
Uruguay, demand. 100.00 100.00 99.00 98.75 


Money Conditions Elsewhere 


Boston.—Conditions in the money 
during the week, 


market have not changed much 
though the tone on Wednesday was a little easier. 


The call rate still is 8 per cent. Time money is 6% to 7 per cent., 
and commercial paper is mostly 7 per cent. Local banks have 
mostly fallen into line with the suggestion of the Federal Reserve 


sank, and have reduced their loans on collateral. 


St. Louis.—The local market remains firm, and there 
has been some pressure brought to bear on borrowers to have them 
reduce their collateral loans. The demand for credit is active, 
but the supply has been restricted to legitimate needs. Commercial 
paper rates range from 5% cent. Loans to customers are 
54 to 6 per and collateral loans, 6 to 7 per cent. 


money 


to 6 per 
cent., 


week on the local market but 
Commercial paper was 5% to 6 
loans 514 to 6 per cent., and cus- 
tomers’ loans on collateral 6 to 7 per cent. Brokerage loans on 
cent. The bulk of the counter 
higher rates in their respective 


Chicago.—Money steady all 
with a mildly easier undertone. 
per cent., with over-the-counter 


was 


collateral held quite close to 7 per 
and customers’ 


classes. 


loans went at the 
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Cincinnati.—Money continues in restricted supply under irgent 
demand, and the present stringency is likely to last for some time. 
Quotations for call and brokerage loans are sustained at 7 S per 


cent., with rates for commercial paper ranging from 6 to 614 per cent, 

Cleveland.—Money presents some uneven features. There is a 
fair demand for mercantile loans of moderate size, but interest rates 
remain rather firm. The local Federal Reserve Bank in it eekly 
report shows a fairly uniform condition existing in the item of 
debits to individual accounts, when compared with the record of the 
previous week, and slightly ahead of the total for the corresponding 





week of the year previous. Material increase was made in the hold- 
ings of discounted bills, and there was a slight decline in serve 
note circulation. 

Indianapolis.—Local money conditions continue quite satisfactory 
and financial institutions are equipped to handle the business that 


is offered to them, but the rates have been stiffened somewhat, on 
account of the speculative conditions on the stock markets rhey 
are now being quoted at 6 per cent. or better. 

Twin Cities (Minneapolis-St. Paul).—The demand for 
tinues strong, but deposits have not increased to any great extent, 
Commercial paper is being offered at 5% to 6 per cent. and bank 
loans are quoted at 6 to 6% per cent. The weekly Federal Reserve 
sank statement shows a decrease in total reserves of $5,405,950, an 
increase in total bills discounted of $5,632,538, and an increase 
in total deposits of $322,580. 


money con- 


earrying securities and 
and indus- 


money for 
Local mercantile 


Kansas City.—The demand for 
for use in country territories is strong. 


trial borrowings are moderate. There was almost no change in rates 
during the week. 
Bank Clearings Somewhat Lower 
ANK clearings are again somewhat mixed, the total 


this week at all leading cities in the United States 
amounting to $12,000,308,000, a decrease of 3.4 per cent. 
from that of the corresponding week of last year. At New 
York City, clearings of $8,118,000,000 are 4.3 per cent. less 
than last year’s, while the total for leading centers outside 
of New York of $3,882,308,000 shows a decline of 1.6 per 
cent. from that of a year ago. A number of leading outside 
cities, however, continue to report gains, among them Bos- 
ton, Philadelphia, Pittsburgh, Buffalo, Cleveland, Kansas 
City, Omaha, Minneapolis, Atlanta, Dallas, Los Angeles, 
Portland and Seattle. 

Figures for this week, and average daily bank clearings 
for the last three months, are compared herewith: 





































Week Week Per Week 

Apr. 18, 1929 Apr. 19, 1928 Cent. Apr. 21, 1927 
Bites. a5 eis eae $488,000,000 $481,000,000 + 1.5 $465,000,000 
Philadelphia 668,000,000 pee toe 4.4 $82,000,000 
Vo er 104,102,000 - 1.1 90,682,000 
Pittsburgh ...... 198, 441, 000 198° i L 4.0 178,366,000 
PUIEGIO ...cc2ece 6 3 58,139,000 +11.0 82,000 
SROMNO. 6.450 32s 65 “ i 792,010,000 -16.8 66, 188,000 
TOtIONG . ic cece 34, 178, 000 207,585,000 +12.8 185,930,000 
Cleveland ....... 168" 310,000 44 -16.6 128852000 
‘incinnati 81,074,000 ions 80,916,000 
St. Louis.. 150,200;000 — 3.4 144,600,000 
Kansas City 144,700,000 + 2.7 138,800,000 
NEUE: sca os oe ep 48, 071,000 +10.4 88,440,000 
Minneapolis 85 oe ) ,000 + 4.0 68,414,000 
Richmond ...... )2 rt 111,000 — 7.3 50,437,000 
Atlanta 58,999,000 10.8 54,447,000 
Louisville ...... y 40, 438,000 yy 4 37,112,000 
New Orleans..... 770,000 60,998,000 16.8 52,449,000 
OU ee rare 7,806,000 51,472,000 +12.3 { 1,542,000 
San Francisco.... 204, 900,000 240,700,000 -14.9 200,300,000 
Los Angeles..... 2 665,000 2: 27,034,000 + 1.2 183,703,000 
Portland ....... 101,000 37,536,000 + 4.2 39,907 000 
WORTEIS 066 eviews ,860,000 5s. 050,000 + 3.3 47,427,000 

TORRY 60 dice 55 $3,882,308,000 $3,945,117,000 — 1.6 $3,462,26 

a “TOME. iscc-s5 8,118,000,000 ,479,000,000 — 4.3 5,287 000. 000 
Totel All... ...<0% $12,000,308,000 $12,424,117,000 — 3.4 $8,749,294,000 
Average daily: 
April to date..... $2,062,907,000 $2,025,047,000 1.9 $1,590,024,000 
ee 2,268,692,000 1,9 12,910,000 +21.0 
BPODEORTY o0s005> 2,314,047,000 1,776,895,000 +30.2 
TAGUREY  sasiciiivcs 2,370,570,000 1,888,902, 1000 +25.5 








Trade Situation at Syracuse 


SYRACUSE.—There have been no occurrences during 
the week to reflect adversely on the retail trade. Sea- 
sonable lines are being displayed afid while the weather 
has not been entirely favorable and still is backward, 
the movement is active, with a substantial gain in cash 
sales. This implies the general employment of labor at fair 
wages. All lines reflect activity, manufacturing plants 
working overtime. The building situation is not the most 
promising. Farmers are busy with soil preparation, and 
there is a strong feeling of confidence throughout the city 
and country generally as to the future trend of business. 
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REPORTS ON COLLECTIONS 


Boston.—Although collections continue slow in the automotive line, 
they are fairly good in the other trades. 


Hartford.—Local collections are now classed as very slow. 


Providence.—Although there was considerable slowness evident in 
collections this week, they average fairly satisfactory. 


Buffalo—cCollections are a little behind those of last week, but 
are classed as generally fair, 


Philadelphia.—There was considerable tardiness this week to 


collections, which are classed as slow to fair. 


Pitisburgh.—-There has been no particular change in the collection 
situation, jobbers reporting payments averaging rather slow, as 
a whole. 


St. Louis.—Local collections still are subnormal, there having 
been a general slowing down during the past two weeks. They are 
relatively better in the South than in the grain areas or in the 
coal-mining regions. 


Baltimore.—From the 38 houses, engaged in various lines of busi- 
ness, interviewed at this time relative to the present collection status, 


the following reports were received: 15 good, 18 fair and 5 slow. 


Dallas.—While there has been a little improvement over the 
condition prevailing a week ago, collections are rather slow in both 
the wholesale and retail trades. 


Jacksonville.—Despite a slight improvement in several trades, col- 
lections still are slow. 


Oklahoma City.—In most lines, collections were a little draggy 
this week. 


New Orleans._-There was considerable slowness to collections this 
week, 
Chicago.—There was a little improvement this week in collections, 


although in most lines they still are referred to as poor. 
Cincinnati.—During the past week there was but little change in 
collections, which continue generally slow. 
Cleveland. 
mercantile collections. 
many lines. 


No striking features have developed in the matter of 
The tendency toward slowness continues in 


Detroit.—There was a little improvement this week in collections, 
which are classed as somewhat better than heretofore. 


Omaha,—-Although there has been a betterment in some trades, local 
collections are not entirely satisfactory. 


Kansas City.—There was considerable tardiness to local collections 
this week. 


Denver.—General collections for the Rocky Mountain region are 
reported to have shown an improvement since April 1, although they 
are classed as fair, on the whole. 


San Francisco.—There was but little improvement to collections 
this week, which are generally classed as slow. 


Los Angeles.—Local collections are not better than fair to sat- 
isfactory, despite the fact that they have shown a slight improvement. 


Scattle—-With retail merchants collections are said to be fair, 
and the same status is set down for the wholesale and instalment 
houses too. 


Montreal.—Country roads, off the main arteries, still are more or 
less unsettled and, as a result, district collections are being af- 
fected to General remittances, 
isfactory, in most instances. 


some extent. however, are sat- 


Quebec.—-Collections, on the whole, are said to have shown some 
improvement, although they are seldom described as better than 


fair. 





Cotton Supply and Movement.—- rom the opening of 
the crop year on August 1 to April 12, according to statistics com 
piled by The Financial Chronicle, 14,291,241 bales of cotton came 
into sight, against 12,663,909 bales last year. Takings by Northern 
Spinners for the crop year to April 12 were 1,092,981 bales, com- 
pared with 1,196,594 bales last year. Last week’s exports to Great 
Britain and the Continent were 102,370 bales, against 96,798 bales 
last year. From the opening of the crop season on August 1 to 
April 12, such exports were 6,870,781 bales, against 5,929,439 bales 
during the corresponding period of last year. 





Tobacco taxes continued to increase steadily for February and dur- 


ing the fiscal year up to the end of that month were $282,400,000, an 
increase of nearly $21,000,000 over the record of the year previous. 
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1l 
STEEL TRADE NOTABLY ACTIVE 


Output and Shipments at Maximum Capacity 
—Pig Iron Shows Greater Strength 





HE general average of steel production and shipments is 
being maintained at a high rate, approximating the 
fullest possible capacity, though figured at 95 per cent. in 
tonnage. With record-breaking shipments, a moderate let- 
up as the season advances is not unexpected. In certain 
lines, the situation appears to be easing slightly, but other 
departments are making up the difference and unfilled ton- 
nages, on the whole, show no loss. Finishing mills are 
booked up, in some instances, beyond the end of May. In 
the Pittsburgh district, several good-sized contracts have 
been placed with structural steel fabricators, including work 
on several bridges, and requirements in plates are stimu- 
lated by fairly good railroad car buying. Car plants have 
a larger volume of business than for several years, though 
still lacking capacity schedules. Heavy specifications for 
strip steel and sheets remain a feature, though automobile 
manufacturing probably has reached the peak. 
Merchant pig iron producers are better satisfied than for 
a long time, the market showing increasing strength. At 
the present rate of consumption, a shortage is not impossi- 
ble. All grades are quoted at an advance of 50c. per ton, 
bringing basic and foundry to $18.50, Valley, and Bessemer 
and malleable to $19, Valley. Coke is a trifle spotty, current 
demands and output both somewhat variable. The market 
lacks essential firmness, and furnace coke is quoted at a 
spread of $2.75 to $2.90, at oven, Connellsville district. Scrap 
shows no great change, though higher pig iron quotations 
are of some influence. Heavy melting steel is quoted at 
$18.50 and $19, Pittsburgh. At the revised second quarter 
prices, most finished descriptions are steady and are well 
supported in such lines as hot-rolled strips and cold-finished 
steel bars and shafting. Bolts, nuts and rivets generally 
are being observed at the advanced quotations, as first 
quarter orders are being liquidated. Sheets are regularly 
quoted at $2.95, Pittsburgh, for black, $3.70, Pittsburgh, for 
galvanized and $2.20, base, for blue annealed. 





Other Iron and Steel Markets 


Buffalo.—The steel mills are running along normally at around 
85 per cent. to capacity production. Prices show practically no 
change. There have been some substantial commitments received, 
which will maintain this ratio in the larger mills well into the 


season. 


Chicago.—Heavy specifications against contracts and a brisk volume 
of new business which, nevertheless, is a little below the recent peak, 
have deferred steel deliveries in the Chicago steel area still further. 
Steel plate deliveries are now set at 12 weeks ahead, as are steel 
bars, while structural steel shipments are figured at six to seven 
These figures mark an advance of about two weeks in most 
departments. Purchases of railroad equipment continue the outstand- 
ing feature of new business, with a new inquiry for 500 automobile 
cars in the field. Other new car business brought the total on in- 
quiry for the last week to around 3,500 freight cars of various types. 
brisk new business and heavy specifications 


weeks. 


This combination of 
against old car contracts is responsible for the more deferred struc- 
tural deliveries, rather than current building needs. Road machin- 
ery makers are active and, while a decline in some lines of farm 
implements is reported, it has been offset by the stepping-up of 
tractor demands. Shipments of steel during the first half of April 
were about on a parity with those for the like period in March, 
which set a new monthly record locally. Steel sheet producers were 
in a strong position, but were hampered by inability to get raw 
materials. New structural inquiry totaled 10,000 tons Ruling 
prices in the local market were: Pig iron, $20; rail steel bars, 
$1.95: soft steel bars, $2.05 to $2.15, and shapes and plates, $2.05 
to $2.15. 





Agricultural Outlook in Maryland Improves.—pata 
just released by Maryland's agricultural statistician show that the 
condition of wheat on the first of the current month was 90 per 
cent. of normal, which compares with 80 per cent. a year ago. 
The condition of rye also was about 90 per cent., which is three 
points higher than the average for the preceding ten years. Pasture 
lands were 87 per cent. of normal, which is seven points better 
than they were in April, 1928. 
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HIDE MARKETS LACK ACTIVITY 


No Important Business Reported, and Buyers 
Lower Bids—Calfskins Strong 


[ATIVE hides in the domestic packer market are inclined 
to drag, and buyers’ ideas are lower. Branded steers 
and cows are salable at last prices of 14c. for heavy Texas, 
butt brands and branded cows, and 13%4c. for Colorados and 
light Texas. Previously, packers were endeavoring to force 
a further advance on branded steers, and they later wanted 
to include these with native stock, to heip the sale of the 
latter. This week, however, unchanged prices were accepted 
on branded selections alone, indicating a less firm undertone. 
Country hides are a shade easier, with reported trading 
in the West in 25 to 45-pound extremes down to 14'%c., while 
other stocks are quoted up to the former figure of 15c. Some 
large brokerage selling interests state, however, that they 
consider the present market nominally nearer 14%4c. than 
15c. Buffs are top at 12%c. 

Foreign hides are quiet. The market at the River Plate 
has been dull for over a week. Without reported sales, 
Argentine frigorifico steers are quoted easier. Common 
varieties of Latin-American dry hides are slow, but nom- 
inally unchanged. 

Calfskins continue the strongest end. Kips, however, have 
been quiet. Supplies, however, are small, as it is not the 
season for receipts. In the West, packer natives and over- 
weights’ are reported obtainable at 20c. and 18c., respec- 
tively; previously, 1c. higher had been talked. Chicago city 
calfskins sold on split weights at 22c. for 8 to 10 pounds, and 
at 21%c. for 10 to 12’s, and this would average slightly 
better for straight weights, 8 to 15 pounds, than last sales 
at 21c. Packers sold freely for March kill at 238c., but a 
remaining “Big 2,” carrying March, is reported to have re- 
fused a bid of 23'%c., and holds at 24c. New York city’s are 
kept well sold up, despite the season for receipts. 





Better Undertone in Sole Leather 
GENERALLY 


around Boston for sole leather backs. 


better talked of in and 
More of the sole cutting 
plants are resuming operations, and have made purchases of whole 
leather on a which they figure will mean some chance for 
profits on soles. In New York, the principal development was the 
marketing of a sizable quantity of water-damaged bends from a 
recent fire;-it is reported to have comprised 20,000, all of one tan- 
nage. That trading overshadowed the regular market, and some 
of the local jobbers claim that the selling of these bends, at prices 
about 15c. per pound under the regular market basis, has unsettled 
business in standard stock. 

Considerable trading has been reported in Philadelphia and Boston 
in bellies, etc., but the New York market has been rather quiet. One 
tanner sold a car of packer hide, close-trimmed scoured oak heads 
at 15c. for steers and 13c. for a few cows. Prices on bellies range 
up to around 27c. for choice steer hide belting bellies of desirable 
weights, with the bulk of the business in good steer bellies at between 
25c. and 26c., and in cow bellies at 20c. to 22c. 

There is no particular improvement in Boston in general lines of 
upper leather, but some tanners are doing slightly more business. 
Black kid has been moved somewhat more freely by Philadelphia and 
Wilmington producers, chiefly to Western shoe manufacturers. There 
are no indications of any revival of interest in patent leather. Quite 
a number of the plants are closed down, and others are discontinuing 
its manufacture. Calf leather is generally neglected in the East, 
and in the New York market most sales are to leather goods makers. 

women’s high-grade turn 


undertone has been 


basis 


Business with Brooklyn manufacturers of 
shoes is quiet. 


Footwear Trade Seasonably Quiet.—rootwear trading in 
most sections remains Demand for 
shoes runs to reptiles, either genuine or imitation prints. 
with Brooklyn plants producing high-grade turns is gen- 
erally slow, and actual and threatened iabor troubles there are an 
There are no particular developments in New Eng- 

increase from now on, 
was backward. 


women’s 
Business 


seasonably quiet. 
women's 
adverse factor. 


land. Orders are expected to 
but business immediately following Easter 


show some 





manufacturers’ association has 
organization of an exchange to 


adopted 
deal in 


A national textile bag 
resolutions opposing the 
vurlap futures. 
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DRY GOODS BUSINESS QUIETER 


Buying Still Widely Scattered, However, and 
Filling-in Demand is Constant 


RY goods markets have been quieter, but there still is 

considerable filling-in business in primary markets and 
distribution on past orders continues large. New prices 
named on percales for the Fall season were advanced 
slightly, while print cloth markets eased off on contract sales 
for the second quarter of the year. Strikes in Southern 
mills continue, and about 500,000 spindles are idle. Two 
large rayon plants in Tennessee are again idle. 

The large movement of goods on past orders continues, 
with printed styles being used in very unusual volume. The 
garment and clothing trades are receiving many small filling- 
in orders, and Fall business is beginning to develop in some 
directions. Attention was called to the wide diversity of 
rayon products from knitting mills, in consequence of a dis- 
play in Philadelphia at the twenty-fifth anniversary of the 
beginning of knitted arts exhibitions there. 

The volume of silk being consumed continues to exceed 
previous reccrds, and the consumption of cotton is only now 
beginning to show a slight falling off from maximum figures. 
Much attention is being paid to the development of new 
worsted dress fabric lines of lighter weight and brighter 
colors than are usually looked for in Fall merchandise, 
Openings of wash fabric lines for the Fall season are being 
announced, and they are conspicuous by reason of the more 
artistic and brighter colorings shown in sample lines. 

Unusually cool weather and the opening of Congress were 
ascribed as causes for a quieter tone in the general markets. 





. P 
Prices for Printed Goods Advanced 

N advancing printed lines for Fall 4c. a yard, agents for the large 

corporations called attention to the very well sold position and 
to the difficulty of beginning new deliveries in a large way before 
the middle of next month. Print cloths weakened %e. a yard on 
sales of about 50,000 pieces for May, June and July delivery. Sheet- 
ings and other convertibles were quiet. New wash fabric lines 
offered for Fall are called the most beautifully-designed printed 
cotton fabrics ever shown in large volume in the American market. 

There has been an active call for gray suitings for men’s wear 
for immediate delivery. Some duplicates are beginning to come 
forward for the Fall season, and some of the larger mills have 
sold broadcloths freely for coating purposes. Coverts have sold 
well. The new dress goods in lightweights for Fall are offered in 
a large range of construction, but are generally soft-finished and 
in livelier hues than is customary in Fall merchandise. 

Silk merchants continue to sell printed crepes steadily, and there 
is a growing demand for failles, transparent velvets and canton 
erepes. The larger factories are watching their production carefully, 
but in some directions, chiefly in the lower classes of goods, pres- 
sure to sell is restricting profits. 

Fancy hosiery for women and men continues to form a very large 
part of current sales. Rayon hosiery in the finer grades appears to 
be gaining in volume. Specialties in very lightweight fancy knit 
materials for underwear for women are becoming more popular. 





Dry Goods Notes 


Raw silk shipments to America from Japan for the season thus 
far are nearly 30,000 bales in excess of those of a year ago, when @ 
new high record was made. 


There is a distinct improvement in the demand for some of the 
Eastern cotton mill shares, as the mills are more fully employed than 
at any time in over a year. 

Efforts are being made to curtail production of sheets and pillow 
cases to the extent of at least 25 per cent. ‘Prices are highly 
competitive, due to the continued large production. 

It is stated that a larger percentage of fast color textiles is now 
being made in the United States than is true of any other large 
manufacturing country in the world. 

The Loring merger has definitely taken over the Chase Mill at 
Fall River, and is preparing to take over the Page Mills in New 
Bedford. It has already assumed control of the Langley group of 
mills in South Carolina. 

The Southern mill strikes have affected the market for carded 
broadcloths more than the market for any other material, and buyers 
are receiving notices of inability to deliver, because of labor tr ubles 
for the first time in any large way in the history of the Southert 
industry. 
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COTTON PRICE TENDENCY LOWER 


Market Declines During Major Part of Trad- 
ing, with Late Rally 


N common with various other commodities, cotton tended 
downward this week. A declining trend prevailed most 
of the time, being broken only by occasional rallies, and 
quotations on futures at the close of Thursday’s session 
averaged about 35 points, or more than $1.50 per bale, 
under the final levels last Saturday. Selling of the May 
option was one of the conspicuous features, with the pres- 
sure against this month having a weakening influence on 
the other positions. Early weather reports had some un- 
favorable aspects, but conditions in this respect later im- 
proved and the official weekly survey was encouraging, in 
the main. After midweek, the weather turned fair in most 
sections of the belt, and dispatches telling of the better 
progress of crop preparations became rather common. Not 
unnaturally, the improvement in that respect was an added 
factor in weighing down prices. Following a further set- 
back on Thursday, however, the market recovered quite 
sharply, largely as a result, it was believed, of a stronger 
technical situation. When prices began to rally in a more 
definite way, several bullish points were stressed. Thus, 
attention was directed to the rumors of a much larger 
business in Worth Street, and foreign mills were reported 
to be calling cotton on a considerable scale. Those ele- 
ments, and some others, as well as the recent statistics 
showing a materially higher domestic consumption of the 
staple in March than a year ago, prompted not a few pre- 
vious speculative sellers to cover their commitments, giving 
the list a distinctly firmer tone. 
Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
20.40 20.30 20.22 
19.80 19.68 19.63 
4 19.64 
December 20. 1 5 19.72 
January 19.79 19.68 
SPOT COTTON PRICES 


Fri. Sat. Mon. Tues. Wed. Thurs. 
Apr. 12 Apr. 13 Apr. 15 Apr. 16 Apr. 17 Apr. 18 
New Orleans, cents...... 19.54 19.60 19.52 9. 19.40 19.40 
New York, cents 20.70 20.75 20.55 20.45 20.40 
Savannah, cents 19.65 19.71 9.% od 19.42 19.34 
Galveston, cents........ 19.75 19.80 9.7 .6: 19.55 19.50 
Memphis, cents......... 18.90 9. 8.8% «8 18.70 
Norfolk, cents......--.. 19.69 9.8 9.6: 65 19.50 
Augusta, 19.44 
Houston, 19.70 
Little Rock, cents...... 19.00 
St. Louis, 19.25 
Dallas cents........+-.. 19.25 





Cotton Consumption Still Large 


UREAU of the Census reports 632,808 running bales of lint 
cotton consumed in March, against 598,098 in February and 
581,235 in March last year; consumption for eight months this 
season, 4,682,269 bales, against 4,781,694 last season. 
Consumption of foreign and domestic cotton by American mills, ex- 
clusive of linters, compares as follows during recent months and 
years, in bales: 


Month: 
March 632,808 
February oe 598,098 589,413 
January 668,389 603,242 

Month: y 1926 
December 5s 602,986 
583,746 
568,361 
570,570 
500,553 
401,742 
518,607 
516,376 
577,678 


1929 1927 
‘ 693,081 


619,140 596,541 


Exports in March, excluding linters, compare as follows, in 
Tunning bales: 

Month: 1929 1928 1927 1926 
Marc! 555.986 596,208 1,129,537 519,732 
February 613,394 626,148 1,010,507 neeceee 
January 788,645 728,935 1,115,792 749,967 

Month: 1 1927 1926 1925 
Decembe ,058,01: 1,531,297 984,061 

1,4 if 7 
1,240,702 

814,569 

259,489 


419,459 
526,494 


GRAIN MARKETS BREAK SHARPLY 


Good Weather and Bearish Crop Statistics 
Among the Depressing Factors 


DP 1SAPPOINTMENT over the proposed farm relief pro- 
gram and a combination of good growing weather and 
bearish crop statistics brought two bad breaks in the Chicago 
grain markets during the week. There was only a frac- 
tional recovery staged during the days which intervened. 

Wheat held fairly firm on Monday and set the pace for 
the rest of the market, showing a fractional upturn on most 
deliveries. While statistics and foreign news were bearish, 
traders were inclined to cover commitments in advance of 
the President’s message to Congress. When its recommenda- 
tions became public on the day following, there was a rush 
on the part of long traders to unload and the major cereal 
crashed better than 4c. on all deliveries. Wednesday trad- 
ing saw a fractional rebound, but the grain sold off sharply 
the next day, closing 1%c. to 2c. lower. Foreign demand 
was light, although Wednesday reports that Russia would 
be forced to come into the market heartened the bull traders 
somewhat. The Canadian government figures showed a 
larger stock of wheat on hand than was the case a year ago, 
and crop weather both here and in the Northwest was good. 

Corn made a relatively better showing, but lost ground 
badly in the Tuesday break. Wednesday saw a recovery of 
1%c. to 2%c. on short covering. Light shipments and a 
fair volume of commission house buying, and the Thursday 
decline was held to a minor fraction. Oats and rye seesawed 
in sympathy with the other grains and the crop news, with 
but little foreign interest in rye apparent. 

The United States visible supply of grains, in bushels, for 
the week was: Wheat, 121,250,000, off 869,000; corn, 33,- 
470,000, off 113,000; oats, 11,110,000, off 90,000; rye, 2,613,- 
000, up 29,000; barley, 8,004,000, off 120,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 

Mon. Tues. Wed. Thurs. Fri. 
22% 1.22% 1.18% 1.19 1.17% 417% 

July 26% 1.26% 1.221% 1.22% 1.21 1.21 
Sept. : 1.29% 1.25 1.25% 1.24 1.23% 

Daily closing quotations of corn options in the Chicago 
market follow: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
94% 94% 91% 938% 91% 91% 
97% 97% 94% 96% 95 95 
975% 98% 95% 996% 95% 9614 
Daily closing quotations of oats options in the Chicago 


market follow: 
Sat. Mon, Tues. Wed. ’ ’ Fri, 
49% 50% 485% 4914 { 48 
47 48 46% 47% : 457% 
pee 45 45% 43% 44% 43% 43% 


Daily closing quotations of rye options in the Chicago 
market follow: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
1.03% 08 985% 99% 97 9514 
1.04% 1.03% 99% 1.00% 98 97% 
1.04% 1.03% 99% 1.00% 99% 97% 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 


last year: 

-———Wheat—_—_,, Flour, ed 

Western Atlantic Atlantic Western 

Receipts Exports Receipts 
Friday 430,000 328,000 497,000 
Saturday 542,000 517,000 470,000 
Monday 783,000 237,000 588,000 
Tuesday 551,000 150,000 400,000 
Wednesday 561,000 320,000 443,000 
Thursday 433,000 299,000 355,000 


—Corn—-—-- 
Atlantic 
Exports 


98,000 2,748,000 
154,000 3,661,000 


3,300,000 1,851,000 
Last 3,997,000 2,5 


824,000 





Farm Labor Supply Ample 
AGRICULTURE enters the Spring season with a farm labor supply 
slightly in excess of the demand in all parts of the country, 
reports the Bureau of Agricultural Economics, United States Depart- 
ment of Agriculture. Farm wages also are reported at a fraction 
higher than on April 1 for three years past. 

The bureau’s index shows the supply of farm labor on April 1 
at approximately 4 per cent. larger than the demand. The excess 
is somewhat smaller than on April 1 a year ago, the difference being 
attributed to the higher volume of industrial employment this Spring 
compared with last. The farm labor supply on April 1 last year was 
7% per cent. more than the demand. 
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STOCK MARKET TURNS UPWARD 
Opening Weakness Succeeded by Advancing 
Tendency—Trading Comparatively Small 


FTER a weak start, the stock market developed decided 

strength this week and prices ranged appreciably higher, 
though to the accompaniment of only a moderate volume of 
trading. The market was heartened by a more favorable 
turn in the credit situation, and belief that the commercial 
demand for funds is likely to recede within the near future. 
The market was weak on Monday, but on Tuesday it rallied 
sharply, and the major portion of the list continued strong 
on Wednesday and Thursday. Considerable pressure de- 
veloped against United States Steel, which lost several 
points following announcement of the details of the new 
stock offering, which will help provide for the retirement of 
the corporation’s funded debt. The new stock will be offered 
on the basis of one share for every seven now held, and at a 
price of $140 a share. At the current market, the subscrip- 
tion “rights” were calculated to be worth $5.59 a share. 
That was somewhat less than had been expected in Wall 
Street. The pressure against Steel, however, was not ag- 
gressive, and jate in the week there were indications of an 
improved investment demand for the shares. The chain 
tobacco stocks were weak, chiefly Schulte and United Cigars, 
as a result of price-cutting in some of the retail organiza- 
tions. The rest of the list, however, was generally strong. 
The oils and coppers ranged upward in price, the rails made 
a better showing than in the previous week, and the motors 
were well supported under the leadership of Marmon and 
Chrysler. Montgomery Ward was sharply higher on the 
week, and United Aircraft was an outstanding feature, with 
an advance of 30 points on the week. 

The daily average closing quotations of sixty railroad, 
ten industrial and five traction and gas stocks are appended: 
Sat. Mon. Wed. Thurs. = Fri. 
112.50 112.40 112.34 112.57 113.03 4113.02 


196.59 195,19 194. 81 195.25 194.81 194.86 
162.70 162.65 162.63 162.68 161.63 162.18 


Last Year Tues. 
109.34 
169.50 


140.58 


Railroad 
Industrial 
Gas & Traction. 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


Week Ending 
Apr. 19, 1929 
Saturday 
Monday 
Tuesday 
Wednesday ry y 
Thursday 3,768,650 
Friday 3,071,400 


Shares— 
Last Year 
2 ,216, 400 
46 


-—Stocks. 
This Week 
1, - 3, 090 


-——— Bonds, 
This Week Last Year 
$4,669,000 $11,025,000 
7,239,000 11, ett 000 
7 ,993,000 14,4 ,000 
9° 107,000 15 BS "000 
10,374,000 14, 051, 000 
10,415,000 20,393,000 





17,611,280 $49,797,000 $90,245,000 


t Corrected to Friday 1.15 P. M. 





First Quarter’s Canadian Failures 

HE insolvency record for the Dominion of Canada for the first 

quarter of this year shows contrasting results, with an increase 
in number of failures and a decrease in liabilities. Commercial de- 
faults numbered 700 during the three months recently ended, with 
an indebtedness of $13,765,115, these totals comparing with 617 
insolvencies, involving $17,793,250, in the first quarter of 1928. 
Hence, the latest returns reveal a rise of 13144 per cent. in the 
number of failures, but a reduction of 22% per cent. in the 
liabilities. 

Analyzed according to Provinces, the statistics for the first quarter 
of this year disclose more insolvencies than a year ago in Ontario, 
Quebec, Nova Scotia, Newfoundland and New Brunswick. The num- 
ber for Saskatchewan was the same for both years, while no failures 
were reported for Prince Edward Island for the three months re- 


cently ended, whereas there were two defaults in this Province in 
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the first quarter of 1928. Other decreases were in British Columbia, 
Manitoba and Alberta. 

A majority of the Provinces had smaller liabilities during ¢! 
quarter of the year, declines occurring in Ontario, Quebec, i: 
Columbia, Nova Scotia, Manitoba, Prince Edward Island and .\ 
Hence, there were only three Provinces in which the indeht 
was larger this year—namely, Newfoundland, New Brunswi 
Saskatchewan. The reduction in the liabilities for Ontari 
ceeded $1,900,000, while the amount for Quebec was smai!.r 
nearly $1,400,000 and in Manitoba there was a decrease oi 


$850,000. 
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CANADIAN FAILURES BY BRANCHES OF BUSINESS 


FIRST QUARTER 

1929 

Liabilities No. 
$13,478 
328,173 


1928 927 
Liabilities No. Liabilities 
+ 


$546,732 


Manufacturers 
Iron and Foundries....... 
Machinery and Tools 
Woolens, Carpets, Etc.... 
Cotton, Hosiery, Btc...... 
Lumber and Carpenters.. 
Clothing and ae: wee 
Hats, Gloves and Furs. 
Chemicals and Drugs. 
Paints and Oils..... 
Printing and Engraving 
Milling and Bakers.. 5 
Leather, Shoes, Btc. 191,367 
Liquors and Tobacco... é 303, 
Glags oe ‘Earthenware. 23,425 
All Other ° 3 1,957.62 


No. 
160,400 3 


« 


mo 


861,901 32 
456,026 
259,148 


boc: 


CLOLOURS + 


76, 
145, 


his 
Neon. 


14,6 
2,081, 668 
3 $4,735,049 


a 
rs 





Total Manufacturing.... $4,555,8% $2,746,584 


Traders 
General Stores......sse06 
Groceries and Meats...... 
Hotels and Restaurants... 
Liquors and Tobacco..... 
Clothing and Furnishing.. 
Dry Goods and Carpets... 
Shoes, Rubbers & Trunks... 
Furniture and Crockery... 
Hardware, Stoves & ae 
Chemicals and Drugs.... 
Paints and Oils.. 

Jewelry and Clocks. . 

Books and Papers 

Hats, Furs and Gloves.... 
All Other ee 


Total Trading 499 
Other Commercial 3 


700 $13,765,115 


$573,742 $792,484 
47 &; to 


WA 


DP QOH Ol 00 


12 5 
1,010,036 49 
929.7 137 7 


$5,491,683 428$11,5 
3,717,581 33 1,528,464 


617$17,793,250 





Total 647 $8,188,513 





Record of Week’s Failures 


A HIGHER number of failures in the United States again 
is reported this week, the total being 488. The in- 
crease over last week’s number is only 13, but there is a 
rise of 22 over the number two weeks ago. Comparing with 
the 474 defaults in this week of 1928, an increase of 14 ap- 
pears. The latter difference is due to the larger number 
of insolvencies this week in the South and the West, more 
than offsetting small decreases in the East and on the 
Pacific Coast. 
A slight rise is shown in Canadian failures this week, 
the total being 41. That number compares with 37 last 
week, 35 two weeks ago and 85 in this week of 1928. 





Leaf Tobacco Selling Well.—Maryiana leaf tobacco re- 
ceipts at Baltimore during the week were 270 hogsheads, against 
sales of 236 hogsheads. Some of the old crop still is arriving and 
selling at former prices, and most of the new crop arrivals are being 
absorbed readily for cigarette-manufacturing. Present warehouse 
stocks are rather light. 


Car-loadings on Canadian raliroads for the week ended March 2 
were 69,042, compared with 65,526 for the previous week, and 64,- 
250 for the corresponding week last year. Receipts from connections 
were 48,196 cars, against 46,449 during the preceding week. 
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GENERAL BUSINESS CONDITIONS 


(Continued from page 7) 


little bloom has appeared in the principal producing dis- 
tricts. There is a better movement to California of Oregon 
potatoes to be used as seed. The last of the crop of late 
keeping onions is being moved out of the State, and the 
strong wire inquiry has put prices at the highest level for 
several months. The wool market continues draggy. A clip 
of 75,000 pounds of choice crossbreds was sold at 33 %c., but 
other clips brought out much lower bids. Wool men esti- 
mate that 25,000,000 pounds may be stored in this city to 
await sale. The demand for hops is expected to remain 
slow until warmer weather is general throughout the 
country. r 

SEATTLE.—tThe greatest March building record ever at- 
tained is shown for the month just closed. The valuation 
of permits issued was $4,784,625, compared with $4,273,490 
for the like month of 1928. However, building permits for 
the first quarter of this year show around a $1,000,000 de- 
cline from the record of a year ago, and the prospects for 
building for the second quarter are not now bright enough 
to assure a volume equal to that of the first six months 
of 1928. 

Seattle bank clearings for March totaled $238,902,000, 
compared with $231,365,000 for the same month of last year, 
the highest March total of clearings ever recorded. The 
water-borne commerce of the Port of Seattle for February 
showed a slight increase over the record for the month 
preceding, and a gain of 965 tons over the total for Feb- 
ruary, 1928. 

Dominion of Canada 


MONTREAL.—The recent protracted spell of inclement 
weather continues to be reflected in the retail trade move- 
ment, the demand for Spring merchandise remaining some- 
what restricted. Millinery sales are not up to the season’s 
average, and conditions have not been favorable to the dis- 
tribution of dry goods, either at wholesale or retail, while 


business in general clothing has not been active. However, 
no pronounced complaints are heard and dealers are con- 
fident of a quick return to normal trade activities, following 
the return of more open weather. The wholesale grocery 
trade presents no outstanding features, merchandise is mov- 
ing in good volume, with no appreciable changes in values. 
Hardware sales in seasonal goods are well sustained, and 
commodity prices have a tendency to firmness. Hvure hard- 
ware, structural materials, paints and kindred items are 
moving freely, and the outlook is promising. 


QUEBEC.—A return of Wintry conditions over the week- 
end retarded local purchasing of seasonable lines, but en- 
abled some dealeys to dispose of held-over Winter merchan- 
dise. On the whole, retail sales are said to be up to the 
average for this period of the year. In manufacturing 
circles, particularly in the boot and shoe lines, activity still 
is maintained, and wholesalers and jobbers report business 
normal for this season of the year. 

Increased activity is now apparent on the waterfront. 
With the river now practically open, an early start of the 
regular shipping season is anticipated. In building and 
construction lines, many projects now are under way, and 
it is expected that construction operations will be in full 
swing within the next week or so. 


TORONTO.—The high level of production maintained by 
most factories clearly indicates the prosperous condition of 
this Province. Trade and commerce are equal to the stand- 
ard set by manufacturing. Travelers report a steadiness in 
sales for dry goods jobbers, and retailers are making some 
progress, as compared with the record of a week ago. Boots 
and shoes are selling better in some districts. The furniture 
industry is well employed, with markets ready to absorb its 
products. The steel plants are proceeding at a record pace, 
with most satisfactory prospects ahead and affecting nearly 
every branch of the trade. Railroads are taking on laborers 
and building mechanics are finding employment easy to ob- 
tain. The opening of navigation at the head of the Great 
Lakes has found a heavy amount of freight already billed. 











THE NECESSITY OF 
CREDIT INSURANCE 


¢ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


@ Our new Simplified Protective Policy 
is clearly understandable. It insures all 
outstanding accounts against abnormal 
The terms are liberal—yet the 
cost is moderate. 


losses. 


@ You can’t afford not to carry Credit 
Insurance. 
Write us 


The American Credit-Indemnity Co. 


of New York 


100 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J. F. McFADDEN, President 





FRANK 6. BEEBE, President 
GIBSON & WESSON, Inc. 
INSURANCE 
In All Branches 


SAMUEL J. GRAHAM, Sec’y & Treas. 


110 William Street, - NEW YORK 





General Business Notes 


Shipments of burlap from Calcutta for the 
first quarter of this year were more than 15,- 
000,000 yards in excess of those for the cor- 
responding period of 1928. March shipments 
showed 70,000,000 yards to East Coast ports, 
16,000,000 yards to the West Coast, including 
Canada, and 9,000,000 yards to South 
America. 
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CRUIKSHANK COMPANY 
Real Estate 


141 BROADWAY 
NEW YORK CITY 





DIRECTORS: 


Russell V. Cruikshank 
Douglas M. Cruikshank 
frank A. Horne 


Warren Cruikshank 
William L. DeBost 
Robert L. Gerry 

R. Horace Gallatin 





BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, NEW YORK 


CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bidg. 


GLASGOW, SCOTLAND—142 St. Vincent St. 
UTICA—The Clarendon Bidg. 


MONTREAL, CANADA—13 McGill St. 
LONDON, ENGLAND—$% Frederick’s Place 








HO 
WOODWARD 
at ADELAIDE ~ 


EXQUISITELY 
FURNISHED ROOMS 
with BATH 


502400 
“SINGLE 
$4.00 7,552 DOUBLE 
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DETERMINING CREDIT RISKS 


is a business for experts 


HE business of making available accurate and reliable credit 
information is today one of the most important functions 
conducted for the benefit and assistance of traders the world over. 
Each business day sees thousands of dollars’ worth of merchandise 
shipped upon which no payment will ever be made, or upon which only 
a small fraction of the full amount will be collected. 


To neglect the simple precaution of having at your command the 
facilities of R. G. Dun & Co., is to court recurring cases of defaulted 
payments through lack of full information regarding your customer’s 
financial responsibility. Even though some of your customers have 
been trading with you many years, and their antecedents favorable, it 
would be prudent to get a credit report at regular intervals, for time 
and conditions change many businesses. 


The cost of having at your command the facilities of R. G. Dun & 
Co., is trifling compared with the service it renders daily. There is 
an office of R. G. Dun & Co. near you, write to it today for full infor- 
mation. 
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R. G. DUN & CO. 


290 Broadway, New York City 


Branches in 257 cities 
throughout the world 
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